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Hop: is revived as to the formation of a tariff association in 
this city. The fact that five or six companies have held aloof 
from signing the agreement is all that has prevented its being 
put into force before this, but it is now intimated that a majority 
of these outstanding companies are likely to sign in the course 
of a few days, and that then the committee will call a meeting 
of the signers to perfect the details of the new organization. We 
are still among those who have doubts as to the final accom- 
plishment of this much-desired result, and shall only believe in 
it when the association is actually formed. The influences in 
the opposition are very strong and while it is possible, perhaps, 
to overcome them temporarily, it is doubtful if a permanent or- 
ganization can be effected while any companies of prominence 
remain on the outside. Still, as those who have taken the deep- 
est interest in the matter are quite hopeful, we are unwilling to 
be classed among those who are entirely without hope. The 
best interests of fire underwriting demand that there should be 
an organization prescribing the methods under which the busi- 
ness should be conducted in this city and vicinity, and until 
such an organization is formed there is little prospect of profit 
being realized from insurance transactions. 





THE total receipts, since organization, of the five largest and most progres- 
sive old line companies reporting to the New York Life Insurance Depart- 
ment amounted to $1,468,533,302. The total payments to policyholders, in- 
cluding endowments, arnuities, purchased policies, surrender values and 
dividends were $789,508,021. The difference between the amount collected 
for policyholders and the amount paid to policyholders is $679,025,281. 
Allowing a reasonable amount for expenses and maturing endowments, these 
figures still show the ugly fact that the policyholders paid very dearly for their 
protection. 

The foregoing, taken from a paper issued by an assessment 
company, is so manifestly unfair as to call for comment. The 
evident aim of the writer is to lead people to believe that the 
paying out of $789,508,o21 cost an additional $679,025,281. 
He carefully omits to say that these companies now have on 
hand $479,555,434, the greater part of which they are compelled 
by law to hold, and which must be eventually paid out to policy- 
holders. As an instance of the extreme unfairness of: such a 
comparison as the above it may be noted that one of the five 
companies referred to has each year for the past fourteen years 
paid out more to its policyholders than it received from them in 
premiums. Fight fair, gentlemen! Both systems are doing 
good, each in its own way, and one cannot be built up at the 
expense of the other. 





Tue Anti-Compact bill that has been so long before the 
Georgia legislature was finally passed last week, after having 
been tossed about like a shuttlecock from Senate to House for 
the approval of the various amendments proposed, It is now in 
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the hands of the Governor, and the indications are that he will 
sign it without delay. This bill is aimed directly at the South 
eastern Tariff Association, but it is not likely to affect its opera- 
tions in any way outside of the State of Georgia. The associa- 
tion will, doubtless, go on making rules and regulations for the 
improvement of the business in the Southern States, and the un- 
derwriters of Georgia will pursue the wise course if they follow 
in the footsteps of the association, notwithstanding their alle- 
giance will be severed from it so far as Georgia is concerned. 
There does not appear to be any particular danger of a break- 
ing of rates or of the overthrowing of present established prac- 
tices. The Southeastern Tariff Association has been a power 
for good in the Southern field for many years—indeed, this or- 
ganization has made it possible for the companies to do business 
there-—and anything that tends to impair its usefulness is to be 
regretted. We do not hesitate to predict that the citizens of 
Georgia will regret this interference with its work by the legis- 
lature before many months elapse. A letter received from one 
of our Georgia correspondents as we go to press announces that 
the executive committee of the Southeastern Tariff Association 
has resolved to contest the law on the ground that it is uncon- 
stitutional. 





THERE has been considerable gossip during the past week re- 
garding the assurance upon the life of Levi M. Bates, who was 
accidentally drowned in the East river a few days ago. Mr. 
Bates was formerly a senior member of a leading wholesale dry 
goods house in this city, wherein he was reported to have made 
a large fortune. He then withdrew from that business and 
established a retail store at the corner of Twenty-third street 
and Sixth avenue in this city, and subsequently failed. During 
the past few months he had been seeking assurance upon his 
life, and had secured about $100,000 in various companies and 
$65,000 as accident assurance. While rowing upon the river 
with his son, in changing positions in the boat, he fell overboard 
and was drowned, although his son made every effort to rescue 
him. Mr. Bates was about seventy-two years of age. On account 
of his age his applications for assurance had been rejected by a 
number of the regular life companies and also by some of the 
accident companies. Nevertheless he had between $160,000 
and $200,000 of both classes of assurance at the time of his 
death. It was well known that Mr. Bates had been in an impe- 
cunious position since his failure, and that he had been seeking 
to obtain assurance upon his life by paying quarterly premiums. 
He had policies in the Mutual Life Benefit Association for 
$20,000; the Massachusetts Benefit, $25,000; the National 
Benefit, $1000; Citizens Mutual, $1000 ; the Equitable Life, 
$22,000 ; in addition to which he had accident insurance in the 
Fidelity and Casualty for $20,000; in the American Casualty 
Insurance and Security Company, $20,000; in the New York 
Accident for $5000 and in the Travelers for $20,000. It is 
stated that at the time of obtaining some of this assurance he 
misrepresented his age. In one company particularly, whose 
by-laws prohibit their taking risks upon persons over sixty-five 
years of age, his application stated he was in his sixty-fifth 
year, when, in fact, he had passed that age. One of these acci- 
dent policies for $20,000 was made payable to a woman who 
was not his wife, whose alleged intimacy with him had created 
considerable domestic scandal. The gossips have reported that 
the companies were likely to contest the payment of these 
claims, but there seems to be no probability of their making a 
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case. The intimation of suicide seems preposterous, in view of 
the fact that at the time of his death Mr. Bates was accompanied 
by his son, and that the son’s life was in almost as much peril 
as a result of the.accident as was his father’s. While it is a 
case that naturally gives rise to considerable gossip, there is 
probably no valid reason for contesting the claim unless it be 
upon the ground of misrepresentation of age. 














THE EXAMINATION OF THE NEW YORK LIFE. 


QO’ other pages of this issue of THE SPECTATOR we present 

an important interview with Deputy Insurance Superin- 
tendent Michael Shannon, who has been charged by Superin- 
tendent Pierce with the examination of the New York Life 
Insurance Company. Appreciating the anxiety with which 
policyholders in the company and the general public are await- 
ing the final report of this examination, and in view of the fact 
that nearly four months have elapsed since it was begun, we 
believed that it would be possible at the present time to obtain 
from Mr. Shannon some definite idea of the work that has thus 
far been accomplished, the methods pursued in making the ex- 
amination and the probable time when it will be completed and 
the report ready to give out to the public. Mr. Shannon readily 
agreed with us that it was a right of the policyholders to know 
what is being done by the Insurance Department in their inter- 
ests, and very courteously furnished the information asked for. 
Our interview was in the nature of a general conversation, 
which we afterwards reduced to writing and submitted to Mr. 
Shannon for his approval. Thus, the interview as given 
herewith assumes an official character, having all the weight of 
astatement made for publication by the official in charge of 
the examination, who has personally investigated all matters 
pertaining to the financial condition of the company. 

In this connection it is proper to state that Mr. Shannon is 
thoroughly familiar with the matter of examinations of insur- 
ance companies. He has been connected with the Insurance De- 
partment for a number of years, having been deputy superintend- 
ent under Superintendent John A. McCall, chief examiner under 
Superintendent R. A. Maxwell, and is at present deputy super- 
intendent under Superintendent James F. Pierce Mr. Shannon 
is known in insurance circles as an expert in the business, whose 
integrity and fairness has never been called in question. Even 
The New York Times commended his assignment to the task of 
examining the New York Life. That journal also commended 
the selection of Michael Coleman, formerly president of the 
board of tax commissioners of this city, as appraiser of the real 
estate owned by the company in this city. Theodore M. Banta, 
late cashier of the company, author of the famous charges 
against the officers of the company, by the advice of his coun- 
sel, ex-Governor Chamberlain, has approved of the plan sug- 
gested by the Insurance Department for the examination of the 
charges that he has made. It will thus be seen that those who are 
the most hostile to the management of the New York Life are 
satisfied with the examiners selected by Superintendent Pierce, 
and from the interview we print with Mr Shannon, the policy- 
holders of the company and the general public cannot fail to be 
convinced that the examination will be thorough and _far- 
reaching. 

The New York Life was last examined in 1877 by John A. 
McCall, then deputy superintendent of insurance, The com- 
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pany at that time had assets amounting to less than $35,000,000 
and outstanding assurance amounting to $122,835,123 ; yet the 
work of examining the company occupied something over four 
months. On the first of January last, according to its an- 
nual statement, the assets of the company exceeded $115,000,000, 
and the amount of outstanding assurance was $569,338,726. 
When it is understood that every dollar’s worth of securities 
that go to make up this immense volume of assets had to be ex- 
amined, and that every policy represented in the amount of as- 
surance in force, together with all the detail work of checking 
off agents’ accounts, and all the bookkeeping of the company 
since the last examination was made, some idea of the magni- 
tude of the work Mr. Shannon has in hand can be obtained. 
Appreciating the importance of obtaining the facts regarding 
the condition of the company at the earliest possible moment, 
all the resources of the department have been employed and 
additional experts secured to do specified portions of the work. 
In order to ascertain the present value of property owned by the 
company in foreign countries, the United States ministers resi- 
dent abroad have, under direction of the Department of 
State at Washington, been instructed to render to the New York 
Insurance Department such assistance as might be required. 
In accordance with this arrangement, the proper officers of the 
governments of those foreign countries in which the company 
does business have designated experts of their own choosing to 
value the real estate owned by the company in the respective 
countries, and also to value the securities deposited by the 
company in such countries in accordance with their laws. As 
the New York Life transacts a large volume of business abroad, 
this examination is intended to be so thorough and complete as 
to satisfy everyone interested as to its perfect solvency and its 
ability to meet every obligation. 

As to the charges of mismanagement made by Mr. Banta and 
The Times against the trustees, officers and agents of the com- 
pany, Superintendent Pierce and Mr. Shannon will give the 
accusers every opportunity to present in writing their charges 
and the evidence to support them. Mr. Banta has already 
submitted his charges, and the officers of the company have 
been furnished copies of them, to which they are to make 
answer. Their answers will then be submitted to Mr. Banta 
and opportunity given him to rebut them and to present any 
additional evidence to sustain his charges that he may possess. 
Mr. Banta has complained that when his charges were investi- 
gated by the trustees four years ago, his testimony was shown 
to the officers of the company, but that he was not shown their 
answers or allowed to controvert them. The plan agreed upon 
for the present investigation meets the approval of Mr. Banta 
and his counsel, ex-Governor Chamberlain. In addition, Mr. 
Shannon will make a personal investigation of every charge of 
irregularity or mismanagement that is submitted to him. 

Mr. Shannon has so far co upleted his examination regarding 
the financial condition of the company that he states un- 
equivocally that it is entirely solvent, and has a substantial 
surplus over all liabilities, and this statement he desires to go 
forth to the holders of policies in the company, some of 
whom have been led to doubt their value. That every contract 
of assurance entered into by the company can be faithfully car- 
ried out, is already demonstrated by the examination thus far 
made. As this is the essential point at issue, it gives us great 
satisfaction to make the announcement in this official manner so 
far in advance of the publication of the complete report of the 
department. The solvency of the company being thus Officially 
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proclaimed, policyholders and the public caa be content to let all 
charges of a personal nature await the final official report of the 
inquiry, always bearing in mind that it is impossible to separate 
the present high position and status of the company from the 
management that has produced such magnificent results. 








SPECTATOR SURVEYS. 


BROKERS are beginning to evince an interest in the proposed tariff associa~ 
tion and are inquiring how the companies intend to treat the rebate question. 
There is a decided opinion among leading brokers that it is practically impos- 
sible for the companies to prevent rebates being paid either directly or indi- 
rectly. They recall the Porter case in the days of the compact, when it 
appeared that a third party acted as the rebate giver. It would be a fine 
thing for the brokers if this practice could be broken up, but it is one of the 
questions which is often tinkered but never settled. The difficulty is that the 
broker conceals his tracks and makes it to the interest of his client to keep 
mum. These two parties are the only ones who know anything of the trans- 
action, and if suspicion of it leaks out through innuendoes or change of broker 
it is insufficient to convict on negative testimony. Probably it would be wiser 
to let the question alone, and if the companies were to form an association at 
the outset to try only to regulate rates and commissions on the simplest basis 
possible. 

. . * * 

THERE is evidence that special agents, both in New York and New England, 
are spreading rumors adverse to certain companies with more or less assiduity. 
The names are those of companies whose semi-annual statements showed a 
loss on the six month’s business, but these special agents forget to call atten- 
tion to their own households. There appears to be a regular method in this 
proceeding. A special drops into an agency where his company fares poorly 
and finds some other company far ahead of his in receipts, or he goes to an 
agency where some company is ahead and says: ‘* Give up that company and 
take this,” and if he succeeds he thinks he has done a smart thing. Of course, 
all specials are not thus guilty, but the tracks in New York and New England 
are marked very plainly. 

* * * * 


THE most troubled persons over reinsurance are the brokers and agents. It 
seldom happens that the policies of a reinsured company remain undistributed. 
We once heard it quoted to the credit of the Home of New York that when- 
ever they reinsured a company they let its policies stand to expiration, but this 
is an exceptional record, The result of such disturbance is to compel brokers 
to face the wrath of their patrons and defend themselves against the charge of 
placing insurance originallyin weak companies that need reinsurance. In the 
rural districts it is even worse, and the agents who are obliged to look after 
cancellations to protect their own interest are full of indignation. 


* * * 
* 


One of the peculiarities of the fire insurance situation at large is that in 
spite of the admitted inadequacy of rates, as a whole, there are movements in 
various localities for a reduction. One company openly charges that the 
chief aim or occupation of compact managers is to reduce rates. A close ex- 
amination of roo daily reports recently received in an English office in this 
city revealed the fact that fourteen were at less rates on renewal than last 
year and only three at a higher premium. Perhaps one-half of the fourteen 
deserved reduction for visible improvements, but this would leave seven not 
entitled to a reduction. The thought of a seven per cent reduction in present 
low rates is enough to take away the courage of the stoutest underwriter in 
the land, 

* é * * 

THE policies of the Assicurazioni Generali (General Insurance Company) of 
Trieste, Austria, are beginning to appear on strictly surplus risks of the Hil- 
ton-Denning-Claflin-Jaffray stripe. The company is sixty years old, does an 
enormous business and has assets running up into millions of dollars. Its 
policies are written in the Trieste office. 

* * * 7 

THE Armstrong companies, it is reported, are hauling in premiums by the 
dray load. The persuasive powers of the head of this combination are ad- 
mitted, although he has gone into Brooklyn politics and may find the atmos_ 
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phere frigid for awhile. The success of the combination depends on the 
ability to take in more premiums than the combined losses and expenses, and 
by this test the trio are gaining ground to an extent that the bagatelle of a 
$100,000 loss on one risk does not cause the slightest anxiety. Big premiums 
involve big losses, but in no greater proportion than small premiums involve 
small losses, with this disadvantage to the latter that there are a great many 
more of them than of the former. 
* * * * 


SoME of the Chicago agents are writing to brokers and others in this city to 
hold off in their commitments of lines on the World’s Fair buildings and con- 
tents at the proposed ta iff rate of two and one-half per cent, as it is antici- 
pated when the final squeeze occurs the companies may obtain a much higher 
rate of premium. It might be inferred from this that the rate made by the 
Chicago Board was in a Pickwickian sense, and was not seriously intended. 


2 * * * 


SEVERAL amusing features of the Chicago map war have com: to light at 
this end of the line. The companies which pay the assessment for the new 
map are not in good humor about it, and one of them is particularly angry be- 
cause a local agent wrote from Chicago that unless the assessment was paid, 
he, the agent, would be forced out of the board, either by expulsion or in- 
voluntary withdrawal ! 

* * * . 


One of the limited tariff companies squirmed last week in being com- 
pelled, in order to keep faith with its associates, to drop a mercantile risk 
which had been on its books continuously for thirty-one years without a loss. 
But it was dropped in spite of the tears. 

* * * * 


THE California’s withdrawal from New York is the third event of that kind 
in ten years. 
* x * * 


Tue Philadelphia Fire Underwriters Association have reconsidered their 
decision not to admit P. B. Armstrong’s companies, the Mutual and Fire 
Association of New York, to membership unless they eliminated the scrip 
dividend or participating policy feature on Philadelphia business, and are now 
prepared to receive them to membership and allow the Armstrong companies 
to pay their scrip dividend if they choose. E. Rothwell Hunt, who repre- 
sents the companies here, and consequently had his broker's certificate to 
membership in the Underwriters Association revoked, is now in good stand- 
ing and has had his membership restored. 





CORRESPONDENCE. 


NEBRASKA. 
[From OuR OWN CORRESPONDENT. ] 


Another mutual fire insurance company, located at Kearney and known as the 
Merchants Union Mutual Insurance Company, has started out for business. This 
company does not confine its operations to farm business and detached dwell- 
ings, but is making efforts for mercantile risks located principally in frame 
ranges, and, in fact, most anywhere, just so therg is something to insure which 
will make a basis upon which to levy an assessment. Recent fires in this State 
have developed the fact that the institution is writing in rather a promiscuous 
manner. Latest reports are that, although the company has had losses, that 
no payments have been made, consequently numerous propertyowners who 
were insured in the company are beginning to become anxious. Neverthe- 
less new suckers are biting, and the bait that catches them is the delusion that 
they are getting their insurance cheap. It is undoubtedly a cheap transaction 
all around. 

In regard to the Lombard-Commercial Union deal, the following extracts 
from a letter addressed by the Lombard Company to a propertyowner in this 


State may prove interesting reading : 
Kansas City, Mo., August 7, 189f. 











GENTLEMEN—We return you herewith policies in the companies, 
covering $4200 on your buildings, We are not accepting any insur- 
ance outside of the Commercial Union Assurance Company, and as we have a 
very liberal mortgage ccntract with this company and are in a position to favor 
our customers when it becomes a case of necessity, we think that they ought 
to allow us to have some voice in regard to placing this insurance. We do 
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not question the integrity of the companies you sent us, but when we can 
secure a better insurance for you than you can possibly get for yourself, we 
think it to the advantage of all parties interested to allow us to write the in- 
surance, We are in a position where we can dictate to this company in regard 
to a settlement, and if you wish to write the insurance, we ask you to place it 
in the Commercial Union. Trusting that you will return these policies to the 
agent as not taken, and allow us to write the policy fer you or place it in the 
company which we ask you to, we remain, yours very truly, 
LOMBARD INVESTMENT COMPANY, by 





Comment is unnecessary. However, it may make a good subject upon 
which to think. 

The rate upon the beet sugar factory at Grand Island still continues to be a 
bone of contention. The local board of Grand Island met and reduced the 
rate from 1.45 to one per cent, on account of alleged improvements. The 
companies have not seen fit to approve this reduction, and consequently the 
local board met again, resolved that it was a useless body and disorganized. 
At the present time Grand Island has no local board, and rates are declared 
off. No one seems to anticipate a war nor any extensive trouble, however 
some of the agents are endeavoring to improve the opportunity. Following 
is the advertisement of one agent in a local paper in Grand Island : 

T. A. Hathaway has received instructions from his insurance companies to 
cut loose from the combination and use his own judgment, as to rates, in 
writing insurance. Propertyowners and business men needing insurance 
should see him at once. Good business will be written at your own rates. 


The large cotton mill at Kearney will soon be completed and in operation. 
The building is wholly constructed of brick, is over 400 feet in length and 
two (2) stories high. The motive power will be water, although some $35,000 
has been expended in fitting out a steam power, to be used in case of an 
emergency. The water power is derived from a canal, which brings water 
from the Platte river. Kearney is becoming noted for its unlimited and un- 
equaled water power in the West. 

Doubtless it sounds odd and a trifle visionary, when speaking of a cotton 
mill being located so far West. It is claimed that the raw material can be 
shipped from the direct South to this location cheaper than to Massachusetts, 
and it is doubtless a fact, or so much money would not be invested in this 
mill. It will give employment to over 400 persons, BEACH. 

LINCOLN, October 13. 





IN AND ABOUT CHICAGO. 
[From Our Own CorRESPONDENT. ] 


A new local office will be opened here on the Ist prox. by A. F. Shaw, for 
three years past engaged in general agency work, latterly as chief clerk of the 
Western department of the Caledonian, He takes the Alamo Fire of Texas, 
heretofore represented in the Smith & Rothermal agency as a starter. 

Marine underwriters, on Thursday, fixed insurance rates on grain for the 
balance of October at eighty cents per $100 to Lake Erie and Georgian Bay 
and ninety cents to Lake Ontario and Ogdensburg. 

Insurance Commissioner Root of Wisconsin has promulgated the following 
reference clause to take the place of the one nowin use: ‘* This policy is 
based upon application and survey of the property on file, which is hereby re- 
ferred to as forming part of this policy, a copy of which is hereto attached.” 

The Chicago Board of Fire Underwriters will, in the near future, cause a 
list of manufacturers using crude petroleum as fuel without permits to be pub- 
lished, and will then order the insurance covering the property canceled.” 

The bond of $800 given by H. M. Gilbert of this city for his appearance at 
the October term of court, to answer to the charge of embezzlement, has been 
declared forfeited. Gilbert’s reputation throughout the entire West and South 
is such that no reader of insurance journals would ever patronize him. He 
has been exposed time and time again in THE SPECTATOR, 

The question of rating department stores according to area has been referred 
to a special committee for report at the meeting next Thursday. 

The Milwaukee Board of Fire Underwriters at its annual meeting this week 
elected officers as follows: President, J. McC. Bell ; vice-president, Gustav 
Wallarger ; secretary, W. R. Wilson ; treasurer, William T. Durand ; super- 
intendent of surveys, DeWitt Stevens. 

Rumors that the Guardian of London and the Delaware of Philadelphia will 
follow the example of the Sun and establish departments here are current. 

The inspectors detailed to investigate into the handling of nitric and other 
acids giving off dangerous fumes, has made a report. It will be remembered 
that Patric Mullins, captain of the fire patrol, lost his life through inhaling 
the gases which arose from a broken carboy of muriatic acid. In case of acci- 
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dent the inspector recommends the following rules for the guidance of those 
handling it : 

1. Open all windows to secure perfect ventilation. 

2. Use whiting or sand, instead of organic matter, as an absorbent. 

3. Keep out of the fumes as much as possible. 

The William E. Smith-J. C. Chapeck trouble will be settled out of court. 
The firm of J. C. Chapeck & Co, will be continued by J. C. Chapeck while 
William E. Smith starts a new firm under the name of W. E. Smith & Son. 
The injunction secured by Chapeck against Smith was dismissed by Judge 
Tuley, who declared that it should never have been issued on the affidavits 
presented. 


CHICAGO, October 17. BUSH. 





MACON, GEORGIA. 
[From OuR Own CORRESPONDENT. ] 

As soon as advices were received here that the Whitfield bill had been ap- 
proved by and passed by both Senate and House and was in the hands of the 
Governor for his signature, the local board of underwriters called a meeting 
for the purpose of formulating some plans as individual underwriters for the 
prevention of demoralization in the business at this point. Every agency was 
represented, the situation was discussed fully, and without a single exception 
every man voluntarily promised on his honor as a gentleman to maintain pres- 
ent rates, This may not be worth much under trying circumstances, but, 
coming at this time, it has at least the effect of forestalling the usual distrust 
of each other that naturally arises when the restrictions heretofore in existence 
have been annulled. 

As to the rating of new risks and changes necessarily arising therefrom, the 
same plan as is now worked in Texas and Michigan, I believe, was thought 
the most feasible, that of having a man not connected with any office or com- 
pany open an office as a rate publisher, the companies or agents buying all 
ratings from him. An organization of some kind seemed to be necessary, so 
it was proposed and received favorably to organize an Insurance Club, its 
members to consist of both agents and all clerks in their offices. A committee 
was appointed to draft and submit constitution and by-laws. 

Altogether the meeting. was a satisfactory one in every respect. 
agent was pleased to find his brother agent would do no cutting, and all were 
better satisfied and, perhaps, breathed a little easier. The board of under- 
writers of Macon is known by all the companies and their specials to be the 
most harmonious and useful one throughout this and, perhaps, other States, 
and companies can depend on their maintaining this reputation, even 
though no board be in existence. 

Later advices show that the executive committee of the Southeastern Tariff 
Association have had ‘“* grit’’ enough to determine to fight the bill on the 
ground of unconstitutionality, so that further action here has been suspended. 
In the meantime agents are sounding the praises of the committee for the 
step taken, which we believe will prove the right one. 

Life matters are quiet. The result of the New York Life examination does 
not seem to cause their policyholders here to lose any sleep ; from the begin- 
ning they have felt satisfied as to the report of the State department. A com- 
pany that invites inspection and examination, as the New York Life has done, 
has nothing to hide, and its policyholders need have nothing to fear. 

The general agency offices of both the Equitable Life and the Union Cen- 
tral have been moved to the new Exchange Bank building. 

A new firm, Williamson, Haddock & Williamson, have opened an office 
for the transaction of general insurance and real estate business. I believe 
they are looking for out companies. Junius. 

MACcoNn, GA., October 17. 


Every 
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WESTERN FIELD NOTES. 
[From Our Own CorRRESPONDENT. ] 


The rerating of the R. T. Davis mill at St. Joseph, Mo , has been the cause 
of the registering of a protest by the agency placing the insurance. Compact 
Manager Lancaster could see no other way by which he could fulfill the duties 
of his office in this matter than to increase the rate from four per cent to 5.90. 
It had always been understood that the boiler house was detached, but on in- 
vestigation it was found to be part and parcel of the mill proper. This in- 
creasing of the rate will probably cause the insurance to go to the mutuals. 

Not only have the people in Omaha taken the law into their own hands, 
but the insurance fraternity have abandoned their compact ‘vows and have be- 


come free lances, so to speak. ‘That is, two agencies have, during the past 
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week, cut the rate on Boyd’s new opera house from two per cent to 1.75, and 
reported the business direct without the approval of Mr. Guyer, compact 
manager. ‘The companies in which the business was written have accepted 
the same, and in consequence rates have been declared off. The local board, 
however, has not followed this order. The object to be attained, as it is gen- 
erally understood, was not to demoralize rates, but to get rid of the services of 
the present compact manager, Mr. Guyer. Temporarily, George Mansfield is 
representing the local board, and it is said that if the Union will dispose of 
their present officer and appoint Mr. Mansfield, or some one else satisfactory 
to the local board, the policies on the opera house will be canceled and be re- 
written at the board rate. 

Three of the leaders of the Sunflower Club of Kansas have been convicted 
under the law against trusts, and have hanging over them a fine of $1000 and 
six months at hard labor, so it is said. For the present these very estimable 
gentlemen wil] confine their attentions to the interests of their respective com- 
panies in territory outside of Kansas. 

The Farmers and Merchants cf Lincoln has recently entered the State of 
Washington, As yet they have hardly become established. 

The Kansas Mutual Life Insurance Company of Hiawatha, Kan., upon de- 
positing with the Insurance Commissioner of that State $100,000, was on June 
1 of this year granted a license to do business as an old line company. Since 
1886 they had been doing business on the same plans and rates, but were not 
officially recognized until the statutory deposit was made. The management 
of this company, believing in an aggressive policy, have made overtures to the 
citizens of Topeka, relative to moving the headquarters of the company to 
that place. Their proposition was to the effect, that if $500,000 of insurance 
was given them in applications ranging from $1000 to $10,000 they would 
change from their present location to Topeka. The matter has been taken 
up by Topeka’s leading citizens, and already over $350,000 has been sub- 
scribed. President Davis said that he thought the company would probably 
be in readiness to move about March J, 1892. The officers and the entire 
office force will go with the company. 

During the summer just past Thomas A. Buckner, department superinten- 
dent for Kansas and Nebraska of the New York Life, engaged his general 
agents in a contest for new business, and offered as a prize to the winner a 
handsome ‘‘ loving cup,” to be held subject to challenge. The agencies en- 
tering the race were the Kansas branch agency, comprising Kansas City, Mo., 
Wichita and Topeka, the Omaha agency and the Lincoln agency. The 
struggle was neck and neck, but C. L. Meshier of the Lincoln agency won 
with $12,000 insurance to spare. In racing parlance, weight was not given 
for age, nor was there any handicap allowed, although the Lincoln agency 
was but eight months old at the time, Mr, Meshier having taken charge of the 
company’s affairs March 1 of this year. He wrote, however, in this contested 
month $400,000. The field over which he has charge comprises the southern 
part of Nebraska and northern Kansas, The organization already perfected 
is shown by the large business he has reported, but he does not seem to be 
satisfied yet, and in this week’s issue of THe SPECTATOR advertises for agents 
to work a field he already has shown to be very productive. 

The firm of J. H, Mockett & Sons, general agents for the Northwestern in 
Nebraska, have been demonstrating to a larger extent than usual this year the 
value of life insurance, having paid over $50,000 in losses so far. 
daunted, however, they keep right on writing more new business. 
will exceed last in this particular, so they anticipate. 

The Bankers Life Insurance Company of Lincoln are not turning night into 
day exactly in securing business, but at the same time for a $100,000 capital 
stock company of three years they are doing their share. Its management 
believes that ‘‘ enough is as good as a feast and too much is worse than not any.” 

LINCOLN, October 20. D. E. B. 


Nothing 
This year 








COMMUNICATIONS. 





MORE CAPITAL THAN STATED. 
[To THE Epitror oF THE SPECTATOR. ] 


I note in your issue of October 8, on page I92, you mention that a new 
stock company with $25,000 capital has been organized at Clinton, Ia., to re- 
insure the business of the Merchants and Manufacturers Mutual Fire Associa- 
tion of that place. Your informant was mistaken as to the capital stock. 
The capital stock of the new company is $100,000 and is all subscribed, and 
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the new company will commence business on or about October 15. 

than this the item was correct. 

issue and oblige yours, very truly, 
CLINTON, IA., October 12. 


Othe 
Please correct the statement in your next 
D. L. RYDER, Secretary. 





INDUSTRIAL ASSU RANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendentS and assistant superintendents, or anything of 
interest in connection with industrial assurance]. 


—The Prudential appointed R. S. Moore as inspector in the Western dis- 
tricts. 

—Samuel Heath, assistant superintendent at Chicago for the Metropolitan, 
resigned. 

—The Prudential appointed W. Hentzen to assistant superintendent at 
Milwaukee, - 

—-W. Virgin has entered the service of the Total Abstinence Life Associa- 
tion at Detroit. 

—The Metropolitan transferred Assistant B. A. Whitson from Cleveland to 
Steubenville, O. 

—G. Weigel has been appointed assistant superintendent at Cleveland for 
the Metropolitan. : 

—W. H. Sharp, assistant superintendent for the Peoples at Danbury, 
Conn., has resigned. 

—J. H. McCoy, assistant superintendent at Paterson, N, J., for the Met- 
ropolitan, resgined, 

—C. T. Van Dusen was appointed assistant superintendent for the Pruden- 
tial at New Brunswick. 

—Assistant Superintendent E. S. Sanborn of the Metropolitan’s Man- 
chester (N. H.) staff resigned. : 

—E. E. Collins, lately inspector for the Prudential, has been appointed 
assistant superintendent at Altoona, Pa. 

—The John Hancock is using as an advertisement tape measures, 
are distributed among the policyholders. 


They 


—S. J. Edwards has been appointed assistant superintendent for the Pru- 
dential at Newark under Superintendent Frisbel. 

—John R. Hegeman has been elected president of the Metropolitan and 
Haley Fiske elected vice-president of the company. 

—J. M. A. Raymond, assistant superintendent at Lewiston, Me., for the 
Metropolitan, has left the service of that company. 

—The Prudential appointed B, Chesholm as assistant superintendent at 
Jamestown, N. Y., under Superintendent Scatter good, 


—The United States appointed H. B. Monroe as superintendent with ter- 
r.tory comprising Asbury Park, Ocean Grove and Long Branch, 

—M. T. Purcell has been appointed assistant superintendent for the Pru- 
dential at Shenandoah in place of W. M. Furman, transferred to Shamokin, 
Pa. 

—The Prudential transferred Superintendent E, F, Baynon from Paterson 
to Newark No. 4 vice F. Schnellbacher, who resigned to take an assistancy in 
Newark No. 2. 

~D. A. Stout, an agent for the United States at Burlington, N. J., was 
held on Sept. 18th to answer a charge of appropriating the company’s money 
to his own uses. 

—The Metropolitan is indulging in the luxury of an assistant secretary. J. 
J. Thompson has been elected in that capacity after twenty-two years of faith- 
ful service as cashier. 

—E. R. Adsett, an agent for the Metropolitan at Brooklyn, disappeared,. 
with his account showing a deficiency of $50. He wrote to his wife stating 
he would commit suicide. 

—W. H. Wilson, a young man but twenty-two years old, an assistant 
superintendent for the Sun at Louisville, died in that city recently from 
typhoid fever. Mr. Wilson had only been married a few months, 

—The Industrial Benefit Association of Syracuse are desperately anxious to 
secure the membership of the defunct Four City Association. We under- 
stand the concern contemplates making concessions to all new members so as 
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to admit the taking up of ‘‘ Flour City” certificates without infringing the law. 
‘*insurance which insures,” on the industrial plan, can 


People who want 
There is no 


get it from any of the regular companies operating in the line. 
need to deal in questionable security. 

—Jacob L. Sutphin, at one time superintendent for tke Prudential at 
Jersey City, committed suicide by shooting on October 15. Mr. Sutphin was 
a man of very nervous teraperai.ent, and, it is claimed, his nerves were un- 
strung by reason of some political ‘‘ canards.” 

—Thomas R. Millikin, who has a penchant for masquerading around the 
country under assumed names, usually those of men who have good reputa- 
tions among the companies, has lately been operating with the ordinary com- 
The United States of New York city purchased some experience 
The man hails from Hamilton, O., is 
He is small 


panies. 
from him of an unpleasant character. 
about twenty-five years old, and is slightly lame in the right leg. 
of staiure. Look out for him. 

—The Life Insurance Co. of Virginia reports much success with its endow- 
ment branch which was just added this year. The company is making good 
progress throughout, havigg on July rst increased its assets $74,000, surplus 
$32,000, and insurance in force $1,000,000, Richmond may well be proud of 
this company, which is rapidly becoming one of the strongest Southern insti- 
tutions Its operations now extend to the States of Virginia, West Virginia, 
District of Columbia, the Carolinas, Louisiana and Indiana. 

—The Columbia Industrial Insurance Company of Washington, D. C., or- 
ganized by W. H. Heiser, M.D., is about to commence business. He will 
be manager and medical director. The capital stock of the company will be 
from $50,000 to $100,000. The incorporators include W. F, Thomas, H. F. 
Bruninger, E. Q. Gunson, L. C. Justice, T. A. T. Judd, W. C. Burke, Old- 
ham & Dent, real estate and investment brokers, and others. The company 
intends to pursue the industrial business solely at the start, and may add the 
ordinary later on. It is understood that its policy will be very similar to that 
of the Sun Life of Louisville, Ky. The company’s operations will be con- 
fined to the city of Washington at the start, but it will, in the near future, if it 
meets with the success it now anticipates, enter near by States. About fifty 
per cent of the capital will be paid in at once. The stock is in shares of 
$10 each. 

—The subject of lapses is always an interesting one, and the more you look 
into the matter the more you learn concerning it. On making some investi- 
gations recently it was found that the ratio of lapses increased in proportion 
to the number of policies issued to the number in force (comprising the debit) 
at the end of the previous year. With companies writing the smallest amount 
of business in proportion to the insurance in force, the lapsing was lightest, 
and the reverse was the case where an extraordinary push for new business 
was made. The fact is therefore established that superintendents should not 
force an abnormal issue, but take care to get a fair amount of new business of 
good quality. Where care is exercised in getting the applications, and any 
poor ones are weeded out, more increase will be made at less cost of time and 
money. We should judge an issue for the year of policies to the extent of 
sixty per cent of the whole number in existence at the end of the previous 
twelve months, would net an increase well up to the requirements of any com- 
pany. Don’t rush on a lot of applications in the hope they will turn out all 
right. ‘The wise superintendent is he who ‘‘ through the heat of conflict keeps 
the law, in calmness made, and sees what he foresaw.” 











NEWS OF THE WEEK. 


The Northwestern Mutual Life in Virginia and North Carolina. 
THIS prosperous agency of the great Northwestern Mutual is in charge of 
John B. Cary & Son of Richmond and makes, as will be seen below, a mag- 
nificent business record, It was on January 1, 1878, that Colonel John B. Cary, 
who had already had a long and successful experience ia life assurance, 
accepted the Virginia general agency of the company. Its premium 
receipts in the State in the year previous had been $1406. Under 
Colonel Cary’s management they increased rapidly, and for the year ending 
December 31, 1882. amounted to $31,905. On January 1, 1883, Colonel Cary 
admitted his son, T. A. Cary, to an interest in the business, the firm name of 
the agency becoming John B. Cary & Son, and the territory of the agency was 
extended over North Carolina, The great progress made by this agency is 
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shown in the following figures. In 1880 the business written was $139,000 ; 
1885, $517,000; 1890, $1,411,000. The premium receipts in 1890 were 
nearly $200,000. The growth of the Northwestern’s business in these two 
States during the past six years has been as follows : 

For the year ending December 31. 





Premiums | New 

Received. Business, 
ME se tbexuscubes ca wentes Sadeatousekiuals | $68,136 | $517,000 
Pky esteesesveres scans WkeewieKemrenoe bere 85,16 825,006 
SE pita trae hays Sacer dabbeauetnaoes 102,286 873,000 
ar cnacchascaeorenesene<seRRNRGTOca 128,813 | 920,000 
DN rickes + aoeeneeeesd odeciesawaeeiyoee 153,408 1,196,000 
DN ised kd commbaaweneetesseuase cesta 199,638 1,411,500 





For the first.eight months of 1890 and 1891 the relative business of this 
agency is as follows: 








Mguies ot Amount. | Premiums. 

14 ole ae er 
SEs edscsansersaeseledwess 390 $935,000 $32.569 
De ca navsesegupeeosaaanasiel 304 865,500 29,892 





The outlook of the agency for the remainder of the year is very promising, 
and the increase already made is certainly very creditable to the firm and its 
competent corps of assistants in view of the tightness of the money market, 
which has been severely felt in this territory. 

The Northwestern had the lowest death rate of any company doing busi- 
ness in Virginia in 1890, viz.: 9.60 per cent. This is a phenomenally low 
rate. The average rate of all companies reporting to the Massachusetts de- 
partment last year was I1.34. 

Colonel Cary was elected for the eleventh year to the honorable position of 
president of the Agents Association of the company at its annual meeeting 
held a few months since. This was certainly a merited compliment. Colonel 
Cary has a competent and able assistant in his son and partner, T. A. Cary, 
who enjoys the reputation of being one of the best informed life workers in 
the Southern field. Colonel Cary can utilize good, active agents, who will 
find it not a hard task to convince the people of the great merits of the North- 
western and secure good compensation for themselves. 





The Mutual Reserve Fund Life Association and Sir Joseph 
Savory, Bart. 


THE following resolutions, beautifully engrossed and put up im the form of an 
album, have been prepared by the Mutual Reserve Association and will be 
forwarded to-day to Sir Joseph Savory : 


At a regular meeting of the board of directors of the Mutual Reserve Fund 
Life Association of the United States of America, held at the principal offices 
in the city of New York, on Wednesday, September 23. 1891, the following 
preamble and resolutions were unanimously adopted: 

WuerEAS, It has pleased Her Most Gracious Majesty, the Queen of the 
United Kingdom of Great Britian and Ireland and Empress of India, to 
bestow a baronetcy upon a member of the executive council for Great Britian 
of this association, therefore be it 

Resolved, That we extend to our honored council officer, the Right Honor- 
able, the Lord Mayor of London and Alderman, Sir Joseph Savory, Bart., 
our hearty congratulations upon his receiving this distinguished honor which 
his gracious sovereign has conferred upon him as a special act of her appreci- 
ation of one whose official and private life has commended him for this evi- 
dence of royal favor. 

Resolved, That acertified copy of this preamble and resolutions be forwarded 
to Sir Joseph Savory Bart., and that the same also be entered in full upon 
our minutes. 

Edward B. Harper, president ; Frederic T. Braman, secretary ; directors, 
Edward B. Harper, president ; O. D. Baldwin, vice-president ; Hon. Henry 
J. Reinmund, second vice-president ; J. D. Wells, third vice-president ; F. 
A. Burnham, council; Hon. John W. Vrooman, treasurer; E. F. Phelps, 
comptroller; F. T. Braman, secretary ; James W. Bowden, M. D., medical 
director ; Charles R. Bissell, chairman investment committee ; John J. Acker, 
Samuel W. Wray. 

Executive council for Great Britian, Col. James T. Griffin, Sir Joseph 
Savory, Theodore Fry, M. P.; John Marnham, J. P.; H. H. Bridgman, C. 
C.; Surgeon General Sir W. Guyer Hunter, M. D., F. R. C. P., K. C., M. 
G., M. P., chief medical director tor Great Britain; E. D. Jones, director 
general ; Edwin R. Speirs, comptroller. 
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THE EXAMINATION OF THE NEW YORK LIFE. 





Interview with Deputy Superintendent of Insurance Michael 
Shannon. He Declares, Unequivocally, that the Company 
is Solvent and has a Substantial Surplus. 

On June 12 The New York ‘Times, in a remarkable series of articles, com- 
menced an attack upon the New York Life Insurance Company, its trustees, 
executive officers, agents and others connected with the company, From that 
date until the present time articles have appeared in the columns of that 
journal every day, impeaching the integrity of the management and charging 
gross irregularities against them. As a consequence, serious injury has been 
done to the business of the company, and the feeling of distrust engendered 
has extended to other companies ; in fact, more or less distrust of the whole 
system of life insurance has been created by this persistent assault upon the 
New York Life. Immediately upon the publication of the first of these arti- 
cles, June 16, the finance committee requested the State Superintendent of 
Insurance, James F. Pierce, to make a thorough examination of the company 
for the satisfaction of its policyholders and the public. A few days later at the 
regular meeting of the board of trustees of the company the following pre- 
amble and resolutions were adopted : 

Whereas, Many charges and much criticism have appeared in the public 


press during the past few days with regard to the affairs of this company, and 
especially with regard to the Spanish-American department ; and, 


Whereas, In view thereof, the finance committee, with the concurrence and 
approval of the officers of the company, has invited the Superintendent of In- 
surance to make a thorough examination of this company ; now it is hereby 

Resolved, That the action of the finance committee in requesting the insur- 
ance department to make an examination of this company is approved and 
ratified, 

Resolved Further, That this board has undiminished confidence in the offi- 
cers of this company, and believes that the charges made against the manage- 
ment of the affairs of this company are wholly unjustified. 


Resolved Further, That this board believes that an examination into the 
affairs of this company will only serve to place it on a firmer basis in the re- 
spect and confidence of the community, and we therefore welcome the fullest 
and most searching investigation by the proper authorities. 

Resolved Further, That the officers of this company be authorized and 
requested to furnish copies of the above preambles and resolution to the public 
press. 

In accordance with this request Superintendent Pierce designated his 
deputy, Michael Shannon, to enter at once upon a thorough examination of 
the condition of the company. One better qualified for this work than Mr. 
Shannon could scarcely be found, as he has been a trusted officer of the Insur- 
ance Department for many years, is an expert examiner and thoroughly 
familiar with the business of life insurance. Mr. Shannon called to his assist- 
ance Michael Coleman, formerly president of the board of tax commissioners 
of this city, to appraise the real estate owned by or mortgaged to the company 
in New York and vicinity ; while the services of Mr. Josiah Van Vranken, 
formerly connected with the banking department of the State, but more latterly 
manager of the Jarvis Conkling Mortgage Investment Company, was called to 
make a similar appraisal of the property owned by and mortgaged to the com- 
pany lying in the Western States with instructions to employ local real estate 
experts in each city in which such property is located to assist him in 
making the appraisals. At the same time Superintendent Pierce com- 
municated with the Hon. James G. Blaine, Secretary of State for the 
United States, to enlist the services of the ministers of our government in 
foreign countries to secure an appraisal of the real estate owned by the New 
York Lifein such countries. Mr. Blaine expressed his willingness to lend all 
the aid in his power, and a series of interrogatories was prepared and by him 
forwarded to our ministers in France, Germany, Austria, Italy, Wurtemberg, 
Brazil, Switzerland, Russia, Balgaria, Hungary, Sweden, Holland and al! 
other countries where the company doves business, requesting these officers to 
secure the appointment of experts by the various governments to make the ap- 
praisal of real estate and the valuation of securities as requested by Mr. Pierce. 
By this means an official valuation of all the property owned abroad by the 
New York Life Insurance Company will be officially made by representatives 
of the governments of the countries wherein such property is located. 
Reports will also be made by these governments as to the nature and value of 
the deposits the company has made with them in compliance with their laws. 
This it is conceded, is the best and speediest method of getting at the actual 
facts regarding such property from an independent and unprejudiced source. 

The following correspondence will show how thoroughly this work is being 
done : 
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SUPERINTENDENT PiERCE TO HON. JAMES G, BLAINE, 
STATE OF NEW YorRK, 
INSURANCE DEPARTMENT, 


HONORABLE JAMES G. BLAINE, 
July 27, 1891. 


Secretary of State, 
Washington, D. C. 

Sir—I am at present engaged in making an examination of the condition 
and affairs of the New York Life Insurance Company of New York city, one 
of our greaiest moneyed corporation. 

I find that this company does a very large business in the several countries 
of Europe, and owns real estate in Paris, France, Berlin, Prussia, Vienna, 
Austria and Amsterdam, Holland, besides having large sums of money 
deposited with the general government in these and other countries of Europe. 

I desire to have this real estate appraised in each case by some person 
selected by the governmental department in each country having charge or 
supervision of the affairs of insurance companies, the expense of which will 
be paid by this department on the certificate of the proper officers of such 
government. I also wish to obtain from such department a statement of the 
deposits made by said company. 

I am, however, not familiar with the proper course to be pursued in this 
affair, and would, therefore, respectfully ask your advice as to the manner in 
which I shall proceed. 

Shall I send the descriptions of the real estate and the questions regarding 
the deposits to your department, or shall I communicate directly with the 
American ministers in the several countries mentioned ? 

If the latter, will you please give me the addresses of the American ministers 
at the several courts of Europe, and oblige, 

Yours very respectfully, 
James F. Pierce, Superintendent. 


THE STATE DEPARTMENT'S RESPONSE, 


DEPARTMENT OF STATE, } 
WASHINGTON, July 30, 1891. } 
James F. Pierce, Esquire, 
Superintendent of the Insurance Department of New York, 
Albany, N. Y.: 

Sir —Your letter of the 27th instant, asking this Department to assist you 
in obtaining information relative to the affairs of the New York Life Insur- 
ance Company in certain countries of Europe, has been received. 

In reply I have to inform you that if you will send hither descriptions of the 
properties and interrogatories, in separate form for each legation to be in - 
quired of, the Department will forward them with suitable instructions. The 
interrogatories may be addressed severally to ‘ 
the American minister at , naming the capital of the country with- 
out giving the name of the minister. 

I am, sir, your obedient servant, 
WILLIAM WHARTON, Acting Secretary. 


ForM oF LETTERS ADDRESSED TO THE AMERICAN MINISTERS AT PARIS, 
BERLIN, AMSTERDAM AND VIENNA, 
STATE OF NEw YORK, 
INSURANCE DEPARTMENT, 
ALBANY, August II, 1891. 

An examination of the New York Life Insurance Company is being made 
by this department, and in determining the amount of the company’s assets it 
is necessary that the present title and value of the property set forth in the 
accompanying memorandum marked ‘‘ Exhibit A” be certified to me by the 
proper governmental authorities of , or by yourself or some person duly 
appointed by you for this purpose. 

In thus communicating with you, I do so under the advice and suggestion 
of our Department of State at Washington. 

All expenses attendant upon your kind co-operation in the matter upon 
which I have the honor to address you, will be remitted to you at once by this 
department upon your presentation to me of a receipted voucher covering the 
amo nt. Yours very respectfully, 


(Signed) James F. Pierce, Superintendent. 


ForM OF LETTER ADDRESSED TO THE AMERICAN MINISTERS AT RIO DE 
JANERIO, SOPHIA, ROME, ST. PETERSBURG AND BERNE, 


STATE OF NEW YorK, ) 
INSURANCE DEPARTMENT, 
ALBANY, August 11, TS$gI. \ 

An examination of the New York Life Insurance Company is being made 
by this department, and in determining the amount of the company’s assets 
it is necessary to ascertain the amount and character of its deposit with the 
government of , which I desire to have officially certified to by the 
authorities having proper custody of the deposit in question, setting forth a 
description of the securities composing such deposit with their date of issue, 
date of maturity, rate of interest and any other data bearing upon their value. 

In thus communicating with you, I do so under the advice and suggestion 
of our Department of State at Washington. 

All expenses attendant upon your xind co-operation in the matter upon 
which I have the honor to address you, will be remitted to you at once by this 
Department upon your presentation to me of a receipted voucher covering the 
amount. Yours very respectfully, 

(Signed) 

At the same time Superintendent Pierce secured the services of a thor- 
oughly qualified physician to look into the organization and management of 
the medical department of the company. ° 


JAmes F. PIeRce, Superintendent. 
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Previous to the making of these arrangements Mr, Shannon was in- 
stalled in a suite of offices in the company’s building on Broadway, where he 
and John A. Horan, examiner, and John S, Patterson, actuary of the Insur- 
ance Department, with a large force of clerks, have been engaged since about 
July 1 in conducting the examination as ordered by Superintendent Pierce. 
To make room for this large force the offices occupied by the medical depart- 
ment of the company have been temporarily vacated and turned over to Mr. 
Shannon. Every officer and every head of a department or bureau in the 
company has been instructed to afford every facility to the examiners, each 
having been put under oath so that every statement made by him has the full 
force of an affidavit, and all books and papers are placed entirely at the dis- 
posal of the examiners. The officers voluntarily submitted to Mr. Shannon 
the Banta charges, and all testimony and exhibits taken relative thereto, and 
have given all possible aid in facilitating the progress of the examination. 
Up to the time of his dismissal from its employment Theodore M. Banta, late 
cashier of the company and author of the notorious charges against President 
Beers and others, aided Mr. Shannon materially in the preliminary work of 
the examination. 

The examination having now been in progress for nearly four months, con- 
siderable curiosity has been manifested as to the time when it is likely to be 
concluded, and some impatience has been expressed at the length of time 
taken by those who do not realize the magnitude of the work. For the pur- 
pose of satisfying the natural curiosity of the public in this respect, the editor 
of THE SPECTATOR called upon Deputy Superintendent Shannon a few days 
since, with the view of making inquiries as to the work already completed, 
the progress being made and the probable date when his report will be ready 
for publication. Mr. Shannon was found in his private office, in communica- 
tion at the moment with Mr. Banta, and our interview with Mr. Shannon 
proceeded in the presence of Mr. Banta, who joined in the general conversa- 
tion and was himself part of the time a subject of the interview. 

In reply to our inquiries, Mr. Shannon expressed his entire willingness to 
state what had been accomplished up to the present time and thought it per- 
fectly proper that the policyholders of the cum any should be informed regard- 
ing the work. The interview proceeded substantially as follows : 

Question—Will you be kind enough, Mr. Shannon, to state how your ex- 
amination of the New York Life is progressing, what has been accomplished 
and when the work is likely to be finished ? 

Mr. Shannon—The first work undertaken in connection with the examina- 
tion was the counting of every security of whatever nature held by the com- 
pany. When you consider that according to the statement of the company of 
January 1, it held assets amounting to $115,093,966, the extent of this work 
can be imagined. We not only counted the securities but took the number 
and description of every bond and other security that figures among the assets. 
This work was done by myself individually, assisted by Mr, Banta, who was 
at that time cashier of the company. I should have said that the examination 
of the company is made as of June 30, 1891, and the financial statement when 
printed will show the condition of the company at that date. The next work 
to be done was the valuation of every outstanding policy, as of June 30, There 
are something over 190,000 policies in force of various kinds, and the present 
value of each policy had to be computed to ascertain the amount of the reserve 
the company should have to its credit. This work was done at Albany by the 
actuaries of the insurance department under the supervision of Mr. Paterson, 
the actuary of the department. Some fifteen or twenty persons were 
engaged upon this and it is now completed. On June 30 there were outstand- 
ing unpaid death losses amounting to nearly $1,000,000, This included 
claims not yet due and for some of which proofs of losses had not been com- 
pleted, and claims for which payment had been deferred from one cause and 
another ; an amount that would naturally be pending in a company having so 
much at risk. I may say that the company isin the habit of paying its claims 
promptly, and the amount outstanding is not ex:essive for a company of such 
magnitude. Every claim of this nature was carefully and thoroughly examined, 
involving a very large amount of work for a number of men. Another im- 
portant task was the taking off from the agent’s register of all the items of 
uncollected premiums to ascertain the liability of each agency to the company. 
Then the books have been thoroughly examined to ascertain the number of 
policies and renewals given to the Spanish-American department during the 
past ten years, which are to be accounted for by that department. Then the 
cash-book has been checked off from 1877, the date of the last examination of 
the company, to the present time. There has also been a thorough examina- 
tion of the accounts of the various agents for ten years past, to ascertain their 
exact financial relation to the company. The vouchers for every security 
purchased by the company during the past ten years have also been examined, 
as have also all the collaterals held by the company to secure temporary loans. 
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In fact, every item connected with the financial transactions of the company 
and its system of bookkeeping have been carefully and thoroughly gone over. 
The work is now nearly completed and we hope to be able to make our 
report by the middle of November. In regard to uncollected and 
deferred premiums treated as assets, the credit given to the company as an 
asset for uncollected and deferred premiums, will not exceed on any one policy 
the amount charged to the company as a reserve liability on that policy. If 
the amount of uncollected and deferred premiums on each several policy 
should exceed the amount of reserve on such policy, the excess is rejected and 
not allowed as an asset. The same course is followed as regards premium 
notes held by the company. This work alone takes several men at least a 
month, as each premium-note has to be compared with the policy for the pay- 
ment of the premium on which it is given. 
by the company has been submitted toa banker in this city, who has never 
had any transactions with the New York Life or any of its officers, who has 
furnished the department with the market quotations of the value of such 
securities as of June 30, 1891, which forms the basis of our valuation. 

Question—Are you able at the present time to make a statement regarding 
the financial condition of the company ? 

Mr. Shannon—Yes, I think Iam. While the examination is not entirely 
completed as yet, 7 can say, unequivocally, that the company is in a solvent 
condition, showing a substantial surplus over all liabilities. 

On making this statement Mr. Shannon turned to Mr. Banta and said: 
‘* That is a safe and correct statement to make, is it not ?” 

Mr. Banta—Yes ; it is safe to say that the company is perfectly solvent. I 
have said that from the first, and from my knowledge of the facts I have no 
doubt that the statement is entirely correct. 

Question—What has been done about the appraisal of real estate ? 

Mr. Shannon—As you know, Michael Coleman, formerly president of the 
board of tax commissioners of New York city, was appointed to appraise the 
company’s real estate in New York and vicinity, ‘This includes the greater part of 
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the real estate owned by the company or mortgaged to it. The matter was en- 
trusted to him exclusively, and he is doing it in his own way, according to his own 
methods. When his work is concluded his report will be submitted to the 
Superintendent and will form a part of the report of the examination. Mr. 
Van Vranken, formerly in the employ of the banking department, and latterly 
manager of the Jarvis-Conklin Mortgage Investment Company, who has 
had a large experience in rea] estate values in the West, was appointed 
to appraise the real estate owned by the the Western 
States, or on which it has accepted mortgages as security for loans made. 
Mr. Van Vranken has been instructed to employ local real estate experts 
wherever necessary in the places wherein the company’s property is located, 
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so that a perfectly disinterested appraisal of all the company’s real estate hold- 
ings in the West shall be secured. This work is being prosecuted with energy 
by Mr. Van Vranken, whose report will also be given independently to the 
Superintendent of Insurance, and will also form a part of the completed re- 
port. The appraisal of the company’s property in foreign countries is also 
being made by officers of the different governments in whose countries the 
company does business. A series of interrogatories were prepared for the use 
of experts engaged upon this work, and as these experts are designated by 
their respective governments, the appraisals will be made from an unpreju- 
diced standpoint. We have already heard from half a dozen of the foreign 
governments regarding deposits made therein, and are expecting a completed 
report from the others at an early day. 

Question—Suppose these reports should be delayed, will you hold back 
your report for them ? 

Mr. Shannon—No, I do not think that we should. It seems essential to 
place before the public the financial statement of the company at the earliest 
possible moment for the purpose of satisfying policyholders as to its solvency. 
There can be no objection to taking a$ a fair valuation the actual cost to the 
company of its foreign real estate, as shown by its books, until the official re- 
ports are received, in case they are delayed. Ido not think, therefore, that 
it would be necessary to delay our report in consequence of any delay that 
may occur in the reports from the foreign governments. 
tion with the real estate appraisement, counsel for the insurance department 
have examined the abstracts of title to all the real estate owned by the com- 
pany or covered by the mortgages held by thé company to secure loans made. 
This examination covers the title to nearly 2000 different pieces of real estate, 
and the examination has been necessarily protracted. I should say that 
making this examination as of June 30, there is necessarily a larger amount of 
uncollected premiums outstanding than would be the case at the close of the 
year, for, as is well known, the companies in making their annual reports to 
the department urge their agents to prompt returns, and, in fact, keep their 
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books open for a week or more in order to get inthe returns from their distant 
agents. In this case, however, we virtually closed down on June 30, without 
any notification, and consequently there is considerable more outstanding than 
would be the case had the examination been made at the close of the year. 

This was said in special reference to the examination of the agents’ accounts, 
uncollected premiums, etc., and the accounts of the Spanish-American depart- 
ment regarding which so much has been said. It will be understood also that 
this examination covers the entire period from 1877, when the company was er- 
amined by John A. McCall, to the present date, and every item of the accounts 
has been examined and checked off. 

Mr. Banta was then addressed as follows : 

Question—Is it true, Mr. Banta, as we have been informed, that you have 
been requested to present to the examiners in writing whatever charges you 
have to make against the officers or management of the New York Life ? 

Mr. Banta—Yes, this is true. I have prepared such a statement and I am 
ready to be judged by the result. 

Question (to Mr. Shannon)—Is it true, Mr. Shannon, that the statement or 
charges made by Mr. Banta will be submitted to the officers of the com- 
pany for their answers thereto ? 

Mr. Shannon—Yes, this is the course that we have decided upon, and that 
has been accepted by Mr. Banta under the advice of his counsel, Governor 
Chamberlain. After the officers have made their answer to the charges Mr. 
Banta will have the privilege of seeing it and of submitting a supplementary 
statement and any additional evidence he may have to offer. At the same 
time we shall make a special examination of all the matters charged for our- 
selves. As to the time taken in this examination you will remember that 
when Mr. McCall examined the company in 1877, when it was not nearly so 
large as it is at the present time, it took something over four months to com- 
plete the work and he had no charges of irregularity or of mismanagement to 
look into. The company is now very much larger, its reported assets being 
$15,093,906 as of December 31, 18go. Its assets in 1877 were $34,787,610. 
Notwithstanding this difference in the magnitude of the business we hope to 
conclude the examination without consuming very much more time than was 
required in 1877. Owing to the peculiar circumstances under which this exami- 
nation is made we have employed an extra large force of experts and clerks 
with a view to concluding it as soon as possible. 

The above will give a general, but by no means a detailed, idea of the 
amount of work involved in the examination of a great life assurance com- 
pany like the New York Life, having assurance in force at the beginning of 
the year amounting to $569,338,726. Appreciating the importance of secur- 
ing an early report of the condition of the company, in view of the persistent 
attacks made upon it, Mr. Shannon has pushed the examination with especial 
vigor, and has employed from forty to fifty persons to assist him. 

In the course of the conversation with Mr. Banta, he denied that he had 
furnished The Times with information upon which to base its articles, as has 
been reported, and further said that he did not know how or where that paper 
obtained the copy of the so-called ‘‘ Banta charges” which it printed. He 
stated also that he was charged with saying many things that had never been 
uttered by him, and added emphatically: ‘‘ Whatever I have to say I say in 
writing, and over my own signature, and I do not approve of much that has 
appeared in the newspapers. I shall be entirely satisfied with the results of 
this investigation,” 





What President Batterson of the Travelers Thinks. 

The following timely article on the course of The New York Times towards 
the New York Life appeared in the October number of The Travelers 
Record. It is from the pen of James G. Batterson, president of the Travel- 
ers Life and Accident Insurance Company of Hartford, and fairly expresses 
the opinion of life assurance men in general regarding the matter : 


We are sorry to have our warm praise of The New York Times and its 
founder, fully merited as to its past career, construed into a commendation of 
its warfare against the New York Life—a warfare which, it is significant, was 
not begun till George O, Jones had practically ceased to guide the paper. Ile 
was a banker, and knew what starting a panic meant. We have had inquiries 
from policyholders of that company, expressing no little anxiety on account 
of their policies ; but we have not hesitated a moment in advising them to 
keep on with their premium payments, for we believe the company to be 
sound beyond any question. 

There has never been a case where the whole body of life assurance interests 
were more imperatively obligated to strengthen the hands of a fellow ; for the 
assault on it is not in the interests of public welfare, but of private vengeance, 
and its success would mean the raiding of every company in the field at the 
instigation of some enemy. Moreover, the weakening of confidence in a great 
and trusted company diffuses a general uneasiness, which means the lapsing 
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of many sound policies and the refusal to take out many others. Even in case 
of actual danger to a company, therefore, the press owes it tocommon human- 
ity to act with conscience and caution, knowing that the bread and butter of 
thousands of families depends on their judgment and discretion. But here is 
a crusade of unexampled venom, recklessness and mendacity against the exe- 
cutive of a leading company, where not even the paper which conducts it ever 
pretended to believe that the company itself is other than overwhelmingly 
sound, and where no one will easily believe that the same administration 
under which it has prospered is now likely to ruin it. 

The attacks made by The Times are entirely outside of anything called for 
by honorable journalism, and are a more heinous libel upon the freedom of 
the press than they are upon the New York Life, If the company has sus- 
tained a loss by over-confidence in an agent, it is unimportant compared with 
the damage inflicted by the savage assaults of The Times. 

There is indeed no other abuse of social or political rights at all comparable 
with the everyday trespass upon the freedom of the press by the press. Sen- 
sational articles may sell newspapers and ruin private character where there is 
no adequate means for redress, A morbid appetite for sensational news has 
been cultivated, until the simple truth goes begging, and sits ashamed in the 
presence of monstrous exaggerations and atrocious falsehoods which flourish 
by pandering to depraved appetites for something very strong and always hot. 
The editor of The Times seems to have a personal spite against Mr. Beers ; 
but a daily newspaper is not the proper vehicle for its exhibition, nor the 
most commendable way of administering personal vengeance, for it inflicts a 
greater injury upon the company and its policyholders than it does upon Mr, 
Beers. 





The New President of the Germania Fire. 


On Wednesday, the 15th inst., the directors of the Germania Fire of New 
York met to elect a successor to the deceased president of the company, 
Rudolph Garrigue. Their choice rested on Hugo Schumann, the capable 
vice-president, and both the company and Mr. Schumann are to be congratu- 
lated upon this wise selection, The Germania thus secures a most efficient 
gentleman for its pilot, one eminently qualified to steer it safely through the 
shoals and channels of fire underwriting, and Mr. Schumann obtains further 
recognition of his merit. Shortly after Mr. Schumann’s arrival in this country 
from Germany in 1861 he enlisted in the army, and after about a year’s service 
was wounded and honorably discharged. In 1863 he became connected with the 
Germania, and he filled the office of secretary from 1867 until January, 1886, 
when he was promoted to the vice-presidency, Frederick von Bernuth, who 
was elected vice-president, is a member of the firm of Hardt, von Bernuth & 
Co. Charles Ruykhaver, the able and experienced secretary, will continue 
to assist Mr. Schumann in the management of the company, and will be in 
part relieved of his onerous duties by the newly appointed assistant secretary, 
Gustav Kehr, who has for many years been in the employ of the Germania, 
The present management of the Germania is a very strong one and will not 
only enable the company to hold its own but to press forward and occupy an 
even higher position in the ranks of fire insurance companies. We are satis- 
fied that the reputation which the Germania has built up for fair dealing and 
conservatism will be jealously guarded and maintained in the future. 





The Rome Fire Insurance Company. 
TuIs company, located at Rome, Ga., has been in business now a little over 
five years and has not failed to show each year a substantial gain in assets and 
surplus. The reinsurance reserve has likewise increased yearly, indicating 
that the company is keeping abreast with the strongest, most liberal and con- 
servative companies. The following exhibit tells of the company’s uniform, 
steady growth more strongly than words can: 
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The Rome Fire for three years past has paid regularly semi-annual divi- 
dends of four per cent, the last having been paid on the first of the present 
month. The stock is therefore in good demand and the last market sale 
brought 140. It is doubtful if any more shares could be purchased at this figure. 
The Rome Fire is entered and doing a large and profitable business in the 
States of Georgia and Alabama, there being about seventy-five agents in the 
two States. 

In Georgia last year, this solid institution, though young and not as large as 
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many, stood sixth on the list of all the fire companies transacting business 
therein, in premium receipts. The amount was $65,917. Through an 
arrangement made with Alfred Paull of Wheeling, W. Va., and Woodward, 
Sherwood & Co. of Jersey City, the company accepts a limited amount of 
strictly surplus business from outside territory. It is a part of the contract 
made with both of the above, that no risk snall be tendered it unless at least 
one-half of the companies writing are of the well-known and reliable kind, in 
which case the Rome writes fairly liberal lines. The experience of the com- 
pany in this outside business has thus been rendered satisfactory and profitable, 
In no case is business accepted outside of its field unless it comes through 
the channels stated above. 

Hamilton Yancey, secretary of the Rome Fire, has been its manager and 
guiding star from its inception. In fact it was he who procured its charter 
several years before it began business. For fifteen years prior to his assuming 
the above position, Mr. Yancey was one of Rome’s leading and most talented 
attorneys. - He has creditably filled the offices of county court solicitor, city 
attorney, presidential elector, and has been for the past eight years alderman 
of the town of East Rome. As an underwriter, Mr. Yancey is also fast estab- 
lishing a high reputation for himself, and socially prepossessing in appearance, 
he is a gentleman whom anyone wouldadmire. He has hosts of friends among 
Southern underwriters, and his popularity, like his company, is steadily 
growing. 





George M. Coit Becomes Assistant Manager of the Royal. 


GeorGE M. Coir has been selected to fill the office of assistant manager of the 
United States branch of the Royal Insurance Company of Liverpool. He 
will start on his new duties on November 1, when the agency of the Hartford 
Fire, which Mr. Coit has held for many years, will be taken by George S. A. 
Young and James M. Hodges. Twenty-seven years ago Mr. Coit was ap- 
pointed secretary of the Hartford Fire, and five years later became a member 
of the New York agency firm of Bigelow & Coit, which was subsequently 
changed to Bigelow, Coit & Peck. From January 1, 1880, when the latter 
partnership was dissolved, until January t, 1889, Mr. Coit was agent for sev- 
eral good companies, but since the latter date he has represented only the 
Hartford. The New York board honored Mr, Coit in 1888 by electing him 
its president, in which office he served faithfully for two terms. His appoint- 
ment gives very general satisfaction on all sides, and reflects favorably on the 
wisdom of the Royal’s officers, Both the company and Mr, Coit are to be 
congratulated on the new arrangement, which will so evidently result in 
mutual advantage. 

As for the Hartford Fire, its interests in the Metropolitan District will not 
suffer with such experienced men as Messrs. Young and Hodges in charge. 
The former has been connected with the company for twenty-five years, and 
comes to his new task well qualified to cope with all its difficulties. Mr. 
Hodges previously managed the Brooklyn office of the Hartford, which will 
hereafter be handled from New York. 





MERE MENTION. 


—The Atlas of London has entered Indiana. 

—At Omaha, Neb., rates have been suspended. 

—Louisville, Ky., will probably be rerated by schedule. 

—The Armstrong of New York has entered Pennsylvania. 

—The Wisconsin State Board of Underwriters has disbanded, 

—The Queen of America has applied for admission to Massachusetts. 

—John Slator, one of the owners of The Insurance Journal, recently died. 

—John H. Alley has opened a general insurance office at Poughkeepsie, 
N. Y. 

—The Connecticut Indemnity Association has been admitted to Cali- 
fornia, 

—A six-year-old boy has confessed to setting numerous fires at Indian- 
apolis. 

—Webster Woodman, the Mutual Life’s Woburn (Mass.) agent, died 
recently. 

—C. O. Hawley, who represents the Mutual Fire of New York at Los 
Angeles, Cal., has instituted a $25,000 libel suit against W. J. Brodrick and 
Dalton Wheeler, agents for several prominent companies in the same city, 
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for issuing letters and circulars, speaking in derogatory terms of the Arm- 
strong companies. 

—Goodman, Jacobs & Cate is the title of a new fire insurance agency firm 
at Boston, Mass. 

—J. Williams is under arrest at Galveston, Tex., for soliciting insurance 
without a license. 

—Wisconsin has admitted the Reliance Fire of Philadelphia and the New 
York Plate Glass. 

—E. J. Ingersoll, president of the Hawkeye of Des Moines, died last week 
of Bright’s disease. 

—Commissioner Linehan has licensed the Queen of America to do business 
in New Hampshire. 

—The Dayton of Dayton, O., has reinsured its Pennsylvania risks in the 
Firemens of Chicago. 

—The marine business of the Union of San Francisco has been reinsured 
in the Firemans Fund. 

—A quarterly dividend of $6 per share has been declared by the Girard 
Fire and Marine of Philadelphia. 

—Receiver A. N. Wyman of the Nebraska Fire of Omaha states that that 
company was deliberately wrecked. 

—Daniel Warren, an insurance man of Bangor, Me., and a director of the 
Bangor Mutual Fire, died last week. 

—Jacob L. Sutphin, an insurance broker at New York, committed suicide 
last week at his home in Morristown, N. J. 

—Alexander Curtis, an insurance broker of New York city, died of apo- 
plexy at the Produce Exchange last Monday. 

—Simon Berger, a Philadelphia incendiary, was last week convicted of 
arson and sentenced to five years’ imprisonment. 

—The New York local depariment.of the Queen of America will be domi- 
ciled after January 1, 1892, in the Stokes Building. 

—William Sohmer, agent for the Niagara in upper New York city, is a 
candidate for Assemblyman from the Tenth District. 

—Michael Carroll, Jr., a New York liveryman, is accused of filling his in- 
sured stable with broken-down horses and then firing it. 

—George E, Wagner isa director in the new Seventh National Bank of 
Philadelphia, which succeeds the old Commonwealth National Bank. 

—The Order of the Wonder of the World, a Boston endowment concern, 
is closing up its affairs. This one is returning something to its members. 

—On October 27 there will be a meeting of the Louisiana State Board at 
New Orleans, when a reorganization of the local board wi!] be attempted. 

—The announced retirement of the State Investment Insurance Company 
by The Commercial News of San Francisco is a canard.— The Golden Gate. 


—Individual estates of several ‘‘ supreme” officers of the Order of the Royal 
Ark, a Boston endowment swindle, have been attached by certificateholders 
to the extent of $100,000 

—Ketner, Ogden & Douglass of Atlanta, Ga., have dissolved partnership. 
Mr. Ogden will represent the Northern, while Ketner & Douglass will take 
the American of New York. 

—The Union of San Francisco and the Atlas of London have applied for 
admission to Indiana. ‘The Columbia Fire and Marine of Portland, Ore., 
has withdrawn from that State. 

—Lawrence W. Brown now occupies the effices of secretary and treasurer 
of the Newburyport (Mass.) Mutual Fire, vice A. B. Adams, who resigned to 
accept a position with Brewster Bros. 

—Auditor Lavelle of Daviess county, Ind., who is accused of conspiracy in 
attempt to burn the court house and records contained therein, is still in 
jail, having been unable to obtain bail. 

—Thomas R. Milliken, formerly sub-agent for the United States Life at 
Erie, Pa., who was the subject of warning circular issued by President Bur- 
ford, has been arrested at Denison, Tex. 

—Officers of the Key City Fire of Dubuque are as follows: President, C. 
A. Voelker; vice-president, William Lawther ; treasurer, H. P. Willging ; 
secretary and manager, D. H. McCarthy. 

—A forcible but ineffectual method of adjusting fire losses was the subject 
of an experiment at Middlesboro, Ky., last week. B. Spiro claimed a dam- 
age of $6000, while adjuster J. W. Powell of Lexington thought that $4000 
was a fair figure. Thereupon said Spiro attempted to rap Mr. Powell over 














Oct. 22, 1891.| 


the cranium with a table, and in consequence was rather roughly handled. 
Mr. Powell is losing much valuable time, while waiting for a trial by jury. 
«—John M. Pattison, president of the Union Central Life, and R. H. Eddy, 
resident secretary at Chicago for the Commercial Union, are now members of 
the insurance committee of the World’s Fair. 

—The first fall meeting of the Boston Life Underwriters Association, held 
last week, was a grand success. Ex-President Hodges entertained the mem- 
bers with an account of his late European trip. 

—The new officers of the Nashville (Tenn.) Board of Fire Underwriters 
are: President, L. K. Hart; vice-president, John Burns ; secretary, E. M. 
Lindsley ; assistant secretary, T. Norton McClure. 

—M. B. Koon, C. M. Loring, W. O. Winston, G. B. Kirkbride, S. R. 
Kitchel, C. C. Leland and J. W. Mauck have been elected directors of the 
Minnesota Title and Trust Company of Minneapolis. 

—Charles F. Vail of Old Monrve, Mo., whose trial last year for the murder 
of his wife miscarried, has been arrested under a new indictment charging 
that he killed his wife to obtain the insurance on her life. 

—The Bankers Life Association of Des Moines has been refused admission 
to Kansas. The Home Mutual of San Francisco, the Delaware of Philadel- 
phia and the Queen of America have been admitted to that State. 

—Kendrick & Son, insurance agents at Front Royal, Va., inform us that 
the contracts have been awarded for the building of a system of water-works 
at that place. It will probably be completed before next summer. 

—The following shows the amount of assurance held on the lives of resi- 
dents of Austria by the American companies at the close of 1890: New York 
Life, $10,944.360 ; Equitable, $4,043 810; Germania, $1,992,984. 

—The meeting of the New Hampshire Life Underwriters Association, held 
last week at Concord, was a complete success, There was a large attendance 
of members and many guests enjoyed the hospitality of the association. 

—The New Orleans Daily States is authority for the statement that policies 
of the Kittanning, Fairmount, Western Home and the Oshkosh Mutual are 
still being placed in New Orleans. Three of these companies are dead. 

—The requirement that the Armstrong companies should abandon the par- 
ticipating feature in their policies as a condition of membership in the Phila- 
delphia board has been waived by that body and the companies admitted. 

—The Insurance Commissioner of New Jersey is stirring up the hordes of 
endowment concerns that have been fleecing the citizens of that State. 
Two men were arrested last week and others are dodging the warrant servers. 

—W. R. Gant and John W. Hyatt, his hired man, are under arrest at 
Greensburg, Pa., charged with arson. It is alleged that Hyatt fired his 
employer’s buildings, in order that Gant might obtain the insurance on them. 

—The Metrepolitan Life sends out asa supplement to No. 8, Vol. 16, of 
The Metropolitan, a fine portrait of its late president, Joseph F. Knapp, 
together with a brief sketch of his life and the memorial resolutions adopted 
by the directors of the company. 

—The terms of the Alliance-Union of San Francisco deal is stated to 
include the sale to the Alliance by a syndicate of about 7000 shares of the 
Union stock at 119, or, if this be found impracticable, the reinsurance of the 
business of the Union in the Alliance. 

—The new central department of the Sun of London will comprise Illinois 
(except Cook county), Indiana, Ohio, Missouri (except St. Louis), West 
Virginia, Arkansas, Indian Territory, lowa, Kansas and Nebraska. Fred S. 
Brooks will have charge of Ohio and Indiana. 

—Harry Bagby’s store at Olmsted, IIl., was burned awhile ago and he sued 
for his insurance. The companies claim to have evidence that he secretly re- 
moved a large quantity of goods before the fire, which he has since returned 
to his new store. They may bring criminal proceedings against him. 

—A man named Lyons, living near Savannah, N. Y., recently victimized 
the Hartford Fire by swearing that his mortgaged farm was unencumbered, 
after his house had been burned, and collecting the insurance thereon. He 
then disappeared, but has since been found and is now in jail awaiting trial. 

—When the records of the accident insurance business of 1891 are made 
up, it will be seen that the Provident Fund Society has been through the best 
year in its history. The Provident Fund was one of the first to recognize the 
growing prosperity of the South, and as a result it has now built up a splendid 
business in that section, where its methods are highly appreciated. The com- 
pany has recently been admitted to Ohio. as announced in these columns, and 
now does business in twenty-four States. President Lockwood, however, 
keeps looking for ** fresh fields and pastures new,” and intends soon to enter 
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Rhode Island and after that other States where the society is not represented 
Push, pluck and perseverance are attributes possessed by each one of the 
officers, and President Lockwood, Vice-President Ireland, Secretary Brownell 
and Treasurer Dall constitute a force that should push the Provident Fund 
Society to the front and hold it there. 

—A contract was made between the Pacific Mutual Life and I. R. Stayton 
of Allegheny City, Pa., whereby the latter was to represent the company as 
general agent in Texas. The Pacific Mutual now alleges that he did not 
stay there the full specified time, thereby violating tae contract, and sues him 
for damages. 

—A year and one-half ago the St. Paul F. and M. paid a claim of $3728 at 
Richardson, N. D., on a loss said to have been occasioned by the carelessness 
of employees of the Northern Pacific R. R. It now sues the latter to recover 
that amount plus the assigned claim of the owner of the property, making a 
total of $6427. 

—Elizabeth Darby, a trained nurse, was detailed for duty at the residence 
of Mrs. C. S. Latham at Rosemont, Pa. While there she felt so keenly the 
separation from a fellow nurse at the hospital that she made several attempts 
to burn the house, so that she might return, She was arrested and has con- 
fessed the crime. 

—At a meeting of the board of directors of the Franklin Fire of Philadel- 
phia, held last week, the following-named officers were unanimously elected : 
President, James W. McAllister ; vice-president, Francis P. Steel; second 
vice-president, George F. Reger; secretary, Ezra T. Cresson ; assistant sec- 
retary, Samuel W. Kay. 

—The Toledo Board of Education kept renewal policies sent to it fora 
month and one-half and then returned them to the agents, stating that it did 
not want them. On bills being sent for the premiums, with the unearned 
portions credited, payment was refused. The agents are naturally very much 
worked up about the matter. 

—Two companies have lately been incorporated at Concord, N. H., by 
parties hailing from New York. One 1s called the United Fire and the 
other the Manhattan. Each has a nominal capital of $1000, Commissioner 
Linehan has notified Superintendent Pierce of these facts, believing the cir- 
cumstances to warrant suspicion of their responsibility. 

—Charles H. Lawrence, secretary of the Phoenix Mutual Life, writes us, 
in relation to the tables of Life Insurance History, published in the Insurance 
Year Book as follows: ‘‘ We have carefully examined the tabulation as re- 
gards this company, and believe the same to be correct. We desire to 
congratulate you on the issuance of so valuable a book.” 

—At the annual meeting of the Toledo Fire Underwriters Association the 
following officers were elected: Harry Haynes, president ; Calvin Barker, 
vice-president ; John D. Irving, treasurer; Charles M. Lang, secretary and 
surveyor. Executive Committee, Judd Richardson, John S. Kountz, V. 
Braun, W. H. Whitaker, W. C. Crabbs, E. A. Pope, L. W. Frost. 


—The Salem Marine of Salem, Mass., will soon retire from business, if the 
course recommended by its directors is adopted by the stockholders. Wil- 
liam Northey is president and F. P. Richardson secretary of the company, 
which had on January 1, £891, a surplus of about $170,000 over all liabilities, 
inclusive of $100,000 capital. Its premium income is about $28,000, 


—‘‘ This accident insurance idea is invaluable,” says an acquaintance, ‘‘I 
have a friend who holds a policy, and one night not long since he was thrown 
from a carriage and dislocated his shoulder. He should have been paid $50 
a week while incapacitated, but when it was found that he could use his hand 
to take a drink the company wanted to cut him down to $5 a week.”— Boston 
Journal, 

—Agents in this country for the Queen of Liverpool have received notifica- 
tion that the company will not write or renew policies after October 31, when 
all business in the United States will be transferred to the Queen of America. 
The policies of the latter company will be substituted for those of the Queen 
of Liverpool, and existing agencies will after October 31 represent the new 
company. 

—The stockholders of the Lawyers Surety Company of New York have 
elected the following board of directors: James R. Cuming, Robert D. Bene- 
dict, Sherman W. Knevals, James E. Granniss, Simon H. Stern, Henry W. 
Slocum, William J. Lardner, George H. Mackellar, John G. Dorrance, Car- 
lisle Norwood, Jr., David McClure, Michael H. Cardozo, James R Pitcher, 
Ashbel P. Fitch, Edward P. Schell, Charles W. Bogart, J. Trumbull Smith, 
Frederic F. Nugent. Thomas Mackellar, R. T. B. Easton, John Whalen, 
Edward P. Steers, Felix Rackemann, Joseph G. Stearns, George vou L. 
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Meyer, Addison H. White and William Harkness, The following officers 
were unanimously elected: President, Frederic F. Nugent ; vice-president, 
James R. Cuming ; secretary, George H. Mackellar ; counsel, Carlisle Nor- 
wood, Jr. The executive committee chosen consists of Thomas Mackellar, 
Robert D. Benedict, Michael H. Cardozo, J. Trumbull Smith, John G. 
Dorrance and Carlisle Norwood, Jr., ex officio. 

—‘‘ John Hancock and His Times” is the title of a handsome souvenir 
issued by the John Hancock Life Assurance Company. It consists of a brief 
biographical sketch of the life of the great patriot and statesman by William 
Clarence Burrage, and read by him before the Bostonian Society some time 
since. Eight spirited engravings, some representing scenes of th. Revolution, 
accompany the text, making in all a brochure that will be highly prized by 
all who receive it. It is handsomely printed on fine paper from large, clear 
type, and is in every way a production creditable to the life company that 
issues it. 

—Regarding the recent change in the Michigan standard for illuminating 
oils, Commissioner Magill makes the following statement : ‘‘ Upon examina- 
tion of the United States statutes I find the legal United States test for illu- 
minating oils made of petroleum to be 110 degrees fire, while that required by 
recent act of the legislature is 120 degrees same test, or 10 degrees higher 
than that of the United States. The use of Michigan test oil can, therefore, 
in no manner operate to invalidate insurance written in Michigan, as the 
standard policy requirement is for oil equal at least to that of the United States 
test, while it is, in fact, 10 degrees above.” 

—The officers of the Commonwealth Benefit Association, a newly organ- 
ized life company on the assessment plan, located at Pittsfield, Mass., are as 
follows: President, Gen. John W. Corcoran of Clinton ; vice-presidents, W. 
M. Mercer, M. D., of Pittsfield, and Charies J. Curran, M. D., of North 
Adams ; treasurer, Michael Casey of Pittsfield ; secretary, W. J. Coogan of 
Pittsfield ; medical director, Dr. W. M. Mercer of Pittsfield ; directors, Gen. 
J. W. Corcoran, Dr. W. M. Mercer, Dr. C. J. Curran, Michael Casey, W. 
J. Coogan, and J. J. Murphy and William Nugent of Pittsfield; John H. 
Casey of Lee, and John McQuaid of Clinton. 

—The reinsurance of the City Fire and Marine of Louisville in the Com- 
mercial Union of London is announced. The 18g0 business of the first- 
named company was very favorable, premium receipts reaching over $42,000, 
while losses of $19,027, dividends of $3500 and expenses of $10,252 only 
aggregated $32,779. Its surplus, however, on January I, I8gI, was only 
$7620, and as this company presumably met with at least its share of this 
year’s heavy losses, it was the part of wisdom to withdraw. As the dividends 
for the past five years averaged but 4 3-10 per cent annually, it is evident 
that the capital could be more profitably invested elsewhere. 


—We have received from the publishers, H. V. & H. W. Poor, a copy of 
Poor’s Hand-Book of Investment Securities. This is the second annual edi- 
tion of this important work, which cannot but be of value to all investors, It 
recites the character of the securities issued by the United States and State 
governments, municipal corporations, railroad companies, etc,, with the mar- 
ket quotations of such securities. Much valuable information is given alsv in 
regard to the indebtedness of cities, villages and counties, arranged alphabeti- 
cally by States. The work is handsomely printed and substantially bound in 
cloth, with gilt lettering. The retail price is $2.50 per volume. 


—Since the recent Dallas fire, by which $50,000 more was added to the 
already terrible losses that have been visited upon the companies doing busi- 
ness in that city within the past few months, it is understood that merchants, 
capitalists, laborers, and even women and children have become frantic in 
their effort to secure stock in the new local company which is being formed 
there by reason of a raise in rates. The Daily Globe is authorized by the 
promoters of the enterprise to announce that hereafter the books will be open 
from six o'clock A. M. to seven o'clock P, M., thereby giving rich and poor 
alike an equal chance. Telegraphic reports stated that the crush was so great 
yesterday it was found necessary to swear in thirty special deputies to keep 
the populace in order.—Chicago Globe. 

—The vindictiveness of The New York Times’ attacks upon the New 
York Life Insurance Company is demonstrated day after day by its gross 
misrepresentations, calculated to convey false impressions to the minds of the 
public. The story of the proposition of the New York Life to build an 
opera house at Marshall, Minn., if the citizens of that town would engage to 
take a stated amount of insurance in the company, is only one instance where 
malicious exaggeration on the part of The Times trenches upon the ground 
of actual misrepresentation. Day after day The Times has pmnted columns 
of matter about the Marshall Opera House and the New York Life, Yet the 
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New York Life Insurance Company denies emphatically that it has made any 
such proposition to build an opera house at Marshall, and as a matter of fact 
the company does not loan money upon opera houses at all. The story is ane 
absolute fabrication, prepared out of whole cloth by The Times or some per- 
son unfriendly to the company, and that journal has daily iterated and 
reiterated the statement without making any effort, apparently, to verify the 
story. 


—C. E. Mabie, president of the Life Indemnity and Investment of Sioux 
City, says that its recent assessments to mature its ten-year policies were 
proper enough and nominated in the contracts: ‘‘ They stipulate that at the 
expiration of the ten-year period the policyholders are to receive their equit- 
able share of the surplus after it is apportioned, not to exceed $1000, and if 
the individual shares do not amount to $1000, a special assessment of two- 
fifths cf the original assessment required for the payment of a death loss 
should be made for their benefit, and the proceeds of this assessment, together 
with their equitable proportion of the surplus, not exceeding $1000, should 
be paid the policyholders. These policies are now maturing, and the surplus 
apportioned does not grant to each policyholder the $1000 ; so we are making 
the two-fifths assessment for their benefit in compliance with the conditions 
of the contract in the policies.” 


—Recent sales and quotations of fire insurance (unless otherwise specified) 
stocks have been made as follows : At New Orleans (sale)—Southern, 104%. 
At Toronto (sales)—British America, 98; Western, 145%. At New York 
(sale)—Continental, 233. At Providence (quotations)—Atlantic, 25 bid ; 
Equitable Fire and Marine, 48 bid; Merchants, 49 bid ; Providence-Wash- 
ington, 48 bid. At Washington (sales)\—Arlington, 175; Franklin, 54; 
Peoples, 5% ; (quotations)—Columbia, 15% bid ; Commercial, 4% bid ; Cor- 
coran, 63 bid; Firemens, 50% bid; German-American, 175 bid; Lincoln, 
5% bid; National Metropolitan, 80 bid; National Union, 17 bid; Potomac, 
Georgetown, 80 bid; Riggs, 8 bid. At Philadelphia (sales)-—Insurance Com- 
pany of North America, 263% and 26% ; (quotations)—-American 160 bid; 
Fire Insurance Company, County of Philadelphia, 120 asked ; Delaware, 43 
bid; Fire Association, 350 bid; Franklin, 379% bid; German, 65 ; Girard 
Fire and Marine, 325% bid; Insurance Company State of Pennsylvania, 375 
bid ; Jefferson, 132% bid; Lumbermens, 47% bid; Mechanics, 43% bid; 
Pennsylvania, 3114 bid; Reliance, 76 bid; Reading, 15 bid; Spring Gar- 
den, 97 bid; Teutonia, 90; Union, 23 bid; United Firemens, 16 bid. At 
Pittsburgh (quotations)—Allegheny, 48 bid; Allemania, 45 bid ; Armenia, go 
bid ; Artizan, 48 bid; Ben Franklin, 50 asked ; Birmingham, 48 bid ; Boat- 
mans, 33 bid; Cash, 55 bid; Citizens, 40 asked ; City, 20 bid; German, 80 
asked ; German-American, 53 bid ; Humboldt, 50 asked ; Manufacturers and 
Merchants, 50 asked ; Monongahela, 35 bid; National, Allegheny, 60 bid; 
Peoples, 48; Pittsburgh, 125 bid; Teutonia, 58 bid; Union, 47 bid; 
Western, 50 bid. 


AGENCY APPOINTMENTS. 


—J.G. Rathbun, special agent for the Travelers of Hartford. 

—Norris & Cortell, agents for the Greenwich, at Boston, Mass. 

—W. H. Opie, agent for the National of Ireland, at Tacoma, Wash. 

—dZollars & McGrew, agents for the Oakland Home, at Denver, Col. 

—W. M. Jones, agent for the Westchester of New York, at Atlanta, Ga. 

—Schirmer & Lehman, agents for the New York Bowery, at Denver, Col. 

—C. L. Fowler, agent for the Connecticut General Life at Taunton, Mass. 

—Charles T. Evans, agent for the Continental of New York, at Philadelphia. 

aan & Shaw, agents for the American Employers Liability, at Leadville, 

ol. 
‘ — H. Hecox, special agent for the Guardian of London, for New York 
State. 

—— & Elder, agents for the American Central of St. Louis, at Tacoma, 

ash. 

—Edward Bliven, general agent for Texas for the Pennsylvania Fire of Phila- 
delphia. 

—Ackerman, Deyo & Hilliard, agents for the American Central of St. Louis, at 
New York. 

—D. W. Bennett & Co., agents for the Teutonia Fire of Philadelphia, vice W. 
A. Couthouy. 

—Hugh Craig, San Francisco, correspondent for the North Queensland Marine 
of Sydney, Australia. 

—Charles Kaufman, agent for the Security of New Haven, at Omaha, Neb., 
vice Whe ler & Wheeler. 

—Charles W. Holden, manager for the Granite State of Portsmouth, for Boston 
and vicinity from November 1. 

—Rolla V. Watt, San Francisco, general agent for the Pacific Coast, for 
the Delaware of Philadelphia. 

—W. J. Callingham, 


eneral agent for the Pacifi¢ Coast for the Security ot 
New Haven, vice U, B. 


ilson, resigned, 
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Figency Wants. 








INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis, 
‘** Top contracts” if application is made at once. 


EW YORK LIFE 


Arkansas and West Tennessee. 
Tenn,, will give one or two first class specials 
This section is particulariy prosperous this season. 





ANTED.—SPECIAL, LOCAL AND DISTRICT 

Agents in Georgia, for the old PHaznix Mutuat Lire, of Hartford, Conn, Most 
attractive forms ever issued. Annual cash paid-up loan values and extended insurance 
Easy to write, Want only pushing men, reference required. 


FRANK R. LOGAN, General Agent, 
ATLANTA, GEORGIA. 


written in face policy. 


+ 





. S. LOWRY, MANAGER THE UNION CENTRAL 

* Life Insurance Co. at Macon, Georgia, for the Department of Central, Southern 
and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
Good Territory still open 


give a half dozen First-class Special Agents ‘* Top Contracts.”’ 


for General Agents of ability. 





ANTED.—SEVERAL GOOD RELIABLE AND 


well-known Fire Insurance Companies for Macon, Ga., and vicinity, SaTIsFAC- 
TORY Business GUARANTEED. Address, 
WILLIAMSON, HADDOCK & WILLIAMSON, 
New Exchange Bank Building, 


Macon, Ga. 





R H. PLANT, GENERAL AGENT THE NEW YORK 
* Life Insurance Company at Macon, Georgia, for the Department of Georgia, 


Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C 





HOMAS L. ALFRIEND, 
MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 
For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 


willing to work, 





THE BEST SELLING LIFE INSURANCE CONTRACT 


DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Co. of New York. 


No. 284 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 
FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once, Good contracts and territory given. Address as above, 


ASHINGTON LIFE INS. CO. 


OF NEW YORK. 








W. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
inccntestable, residence and travel unrestricted, 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 








FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance, 
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LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N,Y, 
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Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





i Pp ROHIBITED RiSKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHILADELPHIA, 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
r ible ¢ i Correspondence solicited. 


v v 











OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpool and London and Globe Ins. Co. 
45 WILLIAM STREET, - - - NEw York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





E. HATCHER & CO., STAUNTON, VA., 
° GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 








Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 








OHN I. COVINGTON, 
45 BROADWAY, . - - « . 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 


INSURANCE BROKER, 
- NEW YORK. 








Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 
CASH CAPITAL, $200,000. SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
atlention. 





M. DOWNING, 


. INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGEN'IS 
EVERYWHERE. 


PHILADELPHIA. 








ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE COMPANY OF LONDON, GREEN- 
WICH INSURANCE Company OF New York. 








G. HALL, 
* 150 BROADWAY, - . - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and brokers. 
CORRESPONDENCE SOLICITED 
YDNEY ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 
No, 32 SourH HoLiipAy STrRekT, OpposirE CHAMBER OK COMMERCE, 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 





IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 








Prominent Agents and Brokers at Chicago. 


Airs Resnannnss an — 


FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - : - CHICAGO. 











GEo. W. MonTGOMERY. M. L. C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 4303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. an-l M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTaBLisHED A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


. Room sc, 189 La Salle Street, Chicago, II) 





Wm. C, MaciLt. J. H. CHAMBERLIN. 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - ° - - = 


— & SMITH, 


CHICAGO. 





513 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—-Globe National Bank, Columbia National Bank and Bradstreets. 





F. A. SHANKLIN. F. P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, IJ], Special 

facilities for placing large lines on all classes of desirable property. 
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Paip-up Capirac, $1,000 000.00. PoLicyHOLDERS Surp us, $1,500,000.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





A. ALEXANDER, CHICAGO, ILL., 


. General Agent, Western Department (AccipENT BRANCH), 





FIDELITY AND CASUALTY CO. OF NEW YORK. 
Home INnsuRANCE BUILDING. 
oo & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E. N. Witey. Houcer ve Roo: ez. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. 1.; Amazon 
Insurance Co,, Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





JOHN T. SWEETLAND. 
TELEPHONE, - - - 1926. 


AMES A. MILLER & co., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A. MILLER. P. J. KERWIN, 





ROWN & VATER, FIRE INSURANCE BROKERS, 
504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


INSURANCE, 
Special facilities for 








T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 








Unsurance Hdjusters. 








| is ES H. FRANKLIN, 


INDEPENDENT ADJUSTER, 








New Orleans, - = - Louisiana. 
Hi P. HITCHCOCK, AKRON, O. 
e 
INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies repr d see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





J W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLe STREET, CHICAGO, ILL 





A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ili. 


teen ois Teles TE Oi, asc en cc cweccngesre: onccccncocsncssonewesees 
Collected for Payment of Claims during the year 1890 
Collected for Payment of Claims during the year 1891. 
Paid for Claims during the year 1890.............-..------------- 
Cash on han 





MEMBERSHIP IN CLASS A.........--.-----...---- 11,058 
Mutual Accident Association of the Northwest. 


MEMBERSHIP IN CLASS AA ...........-..-------- 3,072 
Home Protection / Aid Association. —_— 
Total M ship D b 


BE, BD acceccccccevnces 14,130 
H.W. K. COTTER. President. 





T. S. QUINCEY, Secretary and Treasurer. 
ddress all correspondence to Secretary, L. Box 156, Chicago. 





JANUARY 1, 1891. 
THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, ~- - - - ILLINOIS. 
Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 

HENRY W. PRICE, Presiaent Rockford Watch Company-...............-. R 
LEVI RHOADES, Rhoades, Utter & Co., Paper ar = ee SETI, ROCKFORD, 
tee HN G. CHICK, Forest City and Reaper EE Ricnenecccessnnennwens ROCKFCRD., 

ETER SAMES, Agricultu Implement Manufacturer................... ROCKFORD, 
Ss. > WILKINS, President S &. PT cccwicqnoesnscenesncene 
5. A. JOHN SON, J h &W. 0 
Ww. i. McCUTCHAN, Cashier People’s i cmitesancens 
WwW. O. WORMWOOD, "Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


OROTOCK INSURANCE COMPANY 


OF DANVILLE, VIRGINIA. 














OFFICERS. 
a Sh OHNSTON, Presipent. P. R. JONES, 2p Vice-Presipent. 
BE HELL, Vice- PRESIDENT. W. E. GRIGGS, Sec’y anp Treas. 


J. DANCE & CO., Generat AGENTS. 


DIRECTORS. 


Jno. M. } a of Johnston & Cheek, bankers. 
a Ss — Pres’t Planters National Bank. 
 & Jones, Pres’t Danville Sav. Bank, Loan & Imp. Co. 
. Burton, Pres’t Merchants Bank. 
T. B. Fitzgerald, Pres’t Riverside Cotton Mills. 
R. Jopling, Hardware Merchant. 
Jno. D, Spencer, Tobacco Manufacturer. 


CORRESPONDENCE SOLICITED. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. “RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 
Western Department, 1. S. BLACKWELDER, Manager, Chicago, IIl. 


HE AZTNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 








SEVEN YEARS IN SUCCESSFUL OPERATION. 
NOT A LOSS DUE AND UNPAID. 
RELIABLE AGENTS WANTED. 





WORCESTER 


—» Chemical Compartment 
= — Fire Pail Co, 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL, 
Pat. Dec. 16, 1890. 

Endorsed by underwriters and fire chiefs. 
Approved A New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 
Medals awarded wherever shown. 
Send for circulars, etc., to 


LEVI LINCOLN,Tr 
WORCESTER, MASS. 
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HE IRON DISTRICT FIRE INS. CO. 
, OF SPARTANBURG, S. C. 


iiss vin sins os. on Geese ser esvsaenenceds sevee eee a 
Surplus as to Policyholders.............seeeeeeeeeres +» $100,301.04 


Officers. 


GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 

GEO. COFIELD, President Natiohal Bank of Spartanburg. 

OS. WALKER, President Merchants’ and Farmers’ Bank of S rey 3 

NO. H. MONTGOMERY, President Pacolet Mfg. Co., and President Spartan Mills 
A. H. TWICHELL, Secretary and Treasurer Clifton Manufacturing Co. 

NO. B. CLEVELAND, Capitalist and President Limestone Sprin Lime Co. 

. E, BURNETT, Vice-Pres’t Spartan Mills and Cashier National Bank of Spartanburg. 

W. S. MANNING, Director of Fidelity Loan and Trust Company. 
D. R. DUNCAN, Attorney for R. & D. R.R. Co, 
R. L. BOWDEN, Merchant. 





—— FIRE AND MARINE INS. CO. 
' OF SEATTLE, WASHINGTON. 


See eer Perret eee Teer me Eee eee $200,000 
ese CuO diate obs erndesetysve ds Meech vilwadimiweres $231,948.59 
Surplus as regards policyholders.... ......2... 0. ceeeeeeeeeee $211,318.59 





JOHN SCHRAMM, PRESIDENT. 
C. M. SHEAFE, Vice PRESIDENT, WM. T. IVEY, SecRETARY. 
A. MACKINTOSH, TREASURER.” 





CONDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


—* COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO, 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets 
I URNS, BOE iro sidininidiccsecascddsereceniwesesizee $23,832.98 
Woda GRE CURT SOCKS... 6 cc sccsescesvccservccssesesenes 319,594.10 
TOTAL, ASEETS.......006000 NN eeeN Gis Sehnasarewe dete $343,427.05 
Liabilities. 

Losses Due and Unpaid..............ccccccccecees, NONE. 

PN NIN 0. 6:0.4.0:0:64.001.0c0unsrrtenesecneweress $065.08 

Reserve for Lossesadjusted and in course of Adjustment. 12,795.47 
THERE CAPAITIES, co ccccccvecevetevetesnseseese $13,760.55 
BT eer ee rr ne $329,666.50 


Gain in Assets since January 1, 1890, $71,288.96. 





PROMPT. PROGRESSIVE. POPULAR, 


ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 


OF PORTLAND, OREGON. 

IIE CINE SDs coon ccccae auccouwewinn enwaep ésdtadassosssecenene $500,000.00 
oo RS Ee 
A Leading Home Company. Prompt in its Settlements. Largest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements, 


RELIABLE INDEMNITY. 
Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California, 
J. LOEWENBERG, President. JoHN McCRACKEN, Vice-President 
F. M. WARREN, Treasurer. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
A SUE DORs vicckcccbsareseeweaeweveubeeess aeeeen $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK, 





January 1, 1891. 
Assets, - - - - $350,084 
Capital and Net Surplus, 220,500 


= Henry Harreav-......--.--- President 
Daniet D, Wuitney --... Vice-President 
Eucene H. Winstow........- Secretary 


_PRINCIPAL OFFICE: 
No. 66 Liberty Street, New York City. 
Joun P. Campsect, Gen. Agt., 
No, 162 La Salle Street, Chicago, 








HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, 0. 


Epmunp F, Donanug, Secretary. 
Gro. T. WuiTmorg, Treasurer. 


Frank A, SEIBERLING, President. 
R, H,. Wricurt, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 
A. M. Cots, President. 

Geo. T. WuiTMmore Vice-President. 

INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Epmunp F. Donauug, Secretary. 
C. H. Parmer, Treasurer. 


At Prorits REFUNDED TO PoLicyHOLDERS. CORRESPONDENCE INVITED From Repu 
TABLE AGENTS AND Brokers THROUGHOUT THE CouNTRY. 





HICAGO MUTUAL LIFE BENEFIT 
4 ASSOCIATION. 
HOME OFFICE, Booms 602, 604, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
188s3s—1891. 


Total Losses Paid to January Ist, I891........--seeeeeeeeeeee $867,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM. Vice-President. F. G. DEGOYLER, Secretary, 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





E, F. Spence, President. D. E. Mivgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) ........cccccceccccecccccccrcecceesers $200,000,00 
Assets, January 1, 1891.......ccercccccscerececcs socseecces 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders.'.........eeeeeseeeeeecereeees 209,000.56 


Parxs & ScuuMARD, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’! Ag’t, Louisville, Ky, 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 1A to 20 OLIVER ST.. - BOSTON, MASS. 
s eanaies : 





; eee == 





AUG. P. MARTIN, President, BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 


Cash Assets, Dec. 31, = ears $ ; = = | Insurance i in. force 
= wh NS 1191650 * = 
- a RES 19,146.71 = $ 
. ee 7,436.81 > . 
bs OR 671.96 . . 
“ ~' e....... 46'714,32 “ 





Note the New England’ s, record for the past seven years (since date of organization), 
durin which time the cost to * * preferred risks”’ has not exceeded $12.00 per annum, exclus- 
ive of certificate fee, which is paid but once. 

Att Vaio Craims Paip at S1Gur. Crams Pain Excrep $250,000 


Reliable parties desiring to permanently engage in the business may secure profitable 
— addressing Benjamin F. Dyer, Secretary and Gen’! Manager, 85 Water Street, 
oston, Mass. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE, 


STOCK COMPANY. 
(:: of the Strongest in America. 











NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims, 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. McMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 


James Van Deventer, W. W. Wooprurr, 
Grorce P. McTEEr, H. C. Bonpurant. 


Directors: 








C. R. Lovs, 


Peter Staub, Wm. P. Washburn, —— Templeton, Frank A, R. _ 
Alex. McMillan, F. L. ser T. Johnson, J. P. McMullen 
. H. Simmon s, J. S. Robbins. 


The Company is sian of the following well-known capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, i Templeton, Frank L. 
Ww. W. Woodruff, Jacob L. Thomas, B. Branner, F. A. R. Scott, 


Wm. Baxter, Smith & Bondurant, vas Deventer T. L Van Deventer, 
John Shea, J. F. Crumbley, cTeer, A. P. White, 

C. R. Love, Alex. McMillan, Ag McMullen: W. H. a? 

j. T. Johnson, J. S. Robbins, J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE; RELIABLE AGENTS, 





The Bankers and Traders 


ACCIDENT ASSOCIATION, 
155 and 157 Broadway, N. Y. City 


INSURES ONLY PREFERRED RISKS 


Clean and Liberal Policies without Technicalities. 


Ample Resources. No Unpaid Claims. 


A FEW LIVE AGENT'S OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS, 


JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


ADDRESS 








VICE-PRESIDENT : 
JOHN J. TUCKER. 


PRESIDENT : 
JONATHAN H, CRANE, 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE. 


TREASURER : 
JAMES BOWNEF. 











AGENCIES: 


Generac Western Department: CHAMBER OF COMMERCE BLDG., CHICAGO. 
DWARD E. SCRIBNER, Resident Manager. 
New EnGianp Derartment: 30 CONGRESS STRE — “BOSTON. 
CHARLES W. HOLDEN, Resident Mana 
vUTH-EASTERN Denner 18 SOUTH SEVENTH ST REE T. ’ PHILADELPHIA, 
ORACE A. REEVES, General Sagem 
MILDLE emtacens ' Ey SOCIETY FOR SAVINGS BUILDING, CLEVELAND. 
SHRIVER REFSE, Resident Manager. 

Micuican: H. 7 MEAD, 311 HAMMOND BU ILDING, DETROIT, 
KENTUCKY AND TENNESSEE: MOORE. & McATEE, 700 W. MAIN ST., LOUISVILLE. 
Missouri AND Kansas: R. M. DUNCAN, 414 ROE BUIL DING, ‘sT. LOUIS 
CoLoRADO AND Nepraska: F. A. CHAPMAN = BOSTON BLOCK, DENVER. 
Urtau anp Montana: J. C. TAYLOR, 232 S AIN ST., SALT LAKE CITY 
GEORGIA AND ALABAMA: J. T. McAL LISTER, ore WHITEHALL ST., ATLANTA. 





—THE— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with.pay rolls of $1O03,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 
51 CEDAR STREET, NEW YoRK, 
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ONE PAYMENT OF $15.00 


Or $4.00 quarterly, pays for $5a00 
insurance with all the indemnities 
for one year. ‘The easiest Accident 
Company for which to write busi- 
ness. is the oldest and strongest, 
Tue Unitep States Mutuat Acci- 
DENT ASSOCIATION, 320, 322 and 324 


Broadway, New York. 


CHARLES B. PEET, 


President. 


JAMES R. PITCHER, 


Sec'y and Gen. Mer. 





HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C, ATWooD, Secretary, 
Preferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘‘Preferred Mutual” insures only Preferred 


or Selected risks, thereby enabling it to make 


more favorable terms with both agents and 
insured than any other reliable company or 
association. 


OFFICERS. 
PHINEAS C, LOUNSBURY, - 
CHARLES D. SPENCER, - 
KIMBALL C. ATWOOD, . - - 
ALLEN S. APGAR, - . - 


PRESIDENT. 
- Vick-PRESIDENT. 
SECRETARY. 


TREASURER, 


BOARD OF DIRECTORS: 


Puineas C, Lounssury, President Merchants Exchange 
National Bank, 257 Broadway, New York. 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, New York. 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
1t Broad Street, New York, 

Cuas. D. Spencer, of the H. B. Claflin Co., New York. 

Henry L. Cor, Capitalist, 257 Broadway, New York. 

Kimpeatt C, Atwoop, Secretary, 257 Broadway, New York 

Joun L. Cuttps, Floral Park, New York. 

Cuas. F. Ketcuam, of C. F. Ketcham & Co., 27 Nassau 
Street, New York. 

WiLtiaM WestTLAkE, of Adams & Westlake Manufacturing 
Co,, Railr . d Supplies New York and Chicago, 





15thayY SAR. 


COVENANT MUTUAL BENEFIT ASS’N 





GALESBURG, ILLINOIS. 
Petd POUcPaolder sg... «6.0.5.2 910.0400 bin sso 0:09 se pdemececscvetoe.s $5,000,000 
PN ON NE 50k nat dean bes ameh var areas eee oes KRane.4 90,000,000 
OIE SE ie Sa Ry a aa ai eee, Ae EO ar 600,000 
Met ait Cae Ramet, TOGO, OVO sae ooops p64 08s sd ss ceecces 150,000 


Conditions 
Definite 


Mortality Ratio, 1890, 8,86 per 1000, Policies incontestable. 
Pay one-half the policy in event of total disability. 
All claims paid in advance of mortuary call. 


Larger, stronger 


liberal. 
amounts Fixed premiums. 
Rates less than half those charged on Level Premium Plan. 
and better than ever. 

Good solicitors, either as Special or District Agents or Managers of terri- 
tory, can always secure favorable and profitable contracts. 


A. W. BERGGREN, President. 





REASONS WHY THE 


Bay State Benelotory Association of Westlsld, Mass, 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 


It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $160,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has insurance in force amounting to $40,000,000. 

It has promptly paid in death losses since commencement 
of business over $1,800,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5000. 

Its age limit is 55 years. 

{t makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 


travel. 
Mortuary Cost, $5000 Insurance, age 40, for the year 1890, 
$49.95. 


Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President. R. W. PARKS, Sec’y & Gen'l Ag’t 
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THE GRINNELL 
“\ Automatic Sprinkler 


BotH WET AND Dry SYSTEMS. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 





For INFORMATION AND Proposats, ArpLy TO 


PROVIDENCE, R. I, 


Boston OFFICE, 173 Devonshire St, CHICAGO OFFICE, 115 Monroe St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
CM CD sv cscsncciccssyesdesegeessiquawn $200,000.00 
EE ee rer te eee ee rae te ete 1,807,282.50 
Met Surplus... ...cccccccsccescccesercevcsevess 536,714.41 
Assets, January 1, 1892 .. 0. ccccceccccccowcssecs 2,543.996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President 
PD, B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





-TaB-— 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496,088.65 
INSURANCE. 


FIDELITY — en's of Suretyship for persons in positions 


CASUALTY. —FeyerAea TG, Pater Bo 











OFFICERS. 
GEO, F. SEWARD, Vice-President. 
EDWAKD L. SHAW, Ass’t Secretary. 
DIRECTORS. 


Gro. S. Cor, Pres. American Ex. Nat. Rank. | oun L. RIKER, - 
J. S. T. SrRANAHAN, Pres. Atlantic Dock Co, mM. H. Mate, - 


WM. M. RICHARDS, President. 
ROB’T J. HILLAS, Secretary. 


of J. L. & D.S. Riker. 
Pres. Atlantic Trust Co. 


A.E. Orr, - - - of David Dows & Co.} i G. McCuttovuan, N.Y., L. E. & W. R. Co. 
G. G. WiitiaMs, Pres. Chemical Nat. Bank | Wm. G. Low, - - - Counsellor at Law. 
A.B. Hutt, - - - - Retired Merchant.| J. RoGeERs MAxwELt, Pres. Cen. R.R. of N.J. 
H. A. Hurisut. - Commr. of Emigration.; Wm. M. RicHarps, - - + - - President. 


| Geo, F, Sewarp, - - Vice-President. 


ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOGTATYN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Ciaims Paid $7,700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000, 


ITs ADVANTAGES : 


iT IS THE LARGEE™ AND STRONGEST. If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 4 
IT CHARGES NO ANNUAL DUES. 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who aie seeking permanent and profitable employment can 


hear of something to their advantage by addressing 
J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL, 








. . BENEFIT .. 
ASSOCIATION, 


THE HOME 


Offices : 135 and 137 Broadway, New York. 





RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT.» FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 














vi | THE 


SPECTATOR. 


| Thursday, 








an INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, # 1,600,000. 
SR FER, TORIES Dh, Sao saci ses Boise co tiecearesancwesicsecanseseee $5,098,315.06 
RE SE ES a ee ee eee NT ee 3,444,610.64 
a ai inc is cosnncnnncbivencdssseuevend usiese sacd $1,653,704.42 


Losses Paip Since ORGANIZATION, $39,633,332.79. 


S. S. Dun ap, President. R. E. Park, Vice-Pres, Epaar S, Wixson, Sec. and Treas. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecvors :— J. S. Baxter, R. H. Plant, S. Waxelbaum, S,S. Dunlap, H. J. Lamar, 
Jr., H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson. 





INCORPORATED IN 1860. 


HE GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK. 





SNES De icc rpcicdcnscopedh cegantieasbbedultwansstaccapommang $15,736,710.82 
Surplus, New York standard -.. oa E 1 075,593.21 
EE DE SEE | ES ea 58,227 ,620.00 


WANTED—Good “insurance men” as solicitors, special agents and managers fora 
few States. Comnuunications will be treated strictly confidential. 





INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - - - = = $400,000.00 
Assets, Jan. 1, 1891, - - ~ “ - 901,253.74 
169,098.02 


Net Surplus. ae ee a ee 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec, and Treas. FRANK M. CRITTENDEN. Ass'’t Sec. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life 
Address BROOKLYN LIFE INSURANCE COMPANY, 


51 Liberty Street, New York City. 


— CONNECTICUT INDEMNITY 
ASSOCIATION, WATERBURY, CONN., 


IS RECORDING A BIG GAIN OVER LAST YEAR. 


CUMULATIVE POLICIES 


e ARE THE CAUSE, 


Send for circulars. State territory desired. We will make you a 


proposition. 


V. L. SAWYER, Pres. E. A. WRIGHT, Sec’y. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


_ $1.324,548.37 


NE TN 8, DI cv viccen ctenseesnincies 


LIABILITIES. 


$687,577.54 
oe neewe noes 119,756-79 
sitlataicnie manic 117,214.04 


Unearned Premiums 
Unpaid Losses and other Claims against Company - -..-.-. - 
FE ES celsevdcucdeurenOiunnne 


J. H. DEWOLF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; F. E. Norton, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
Jacksonville, Fia., General Agent Southern Department ; U. BR. Wilson, San Francisco, 
Manager Pacific Coast Department C. E. Angell & Co., Galveston General Agents for 
Texas ; Adams & Royle, Little Rock, General Agents for Arkansas and Mississippi. 

















INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CoO. 
OF HARTFORD, CONN. 


January 1, 1891. 
oe ae is tisnwenegudeletishensrcosmaesrcensseteel $1,000,000.00 


ND 6 cnc c cnc dears eaennaebebeiiebetaksaees Suecndeeen 807,322.85 
ia cid cnatdagnanscadéuad suacseirwunsccad « wbimpiidams 124,165.11 
PE ctivssresetacionssaciace pai PetMeNRENENESS .cedkaeessl anvelwns 568,904.54 

SN, SEES Be DEP Ba inteeisniensegs  Kanmncéidendmaneied $2,500 ,392.50 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 52 WILLIAM STREET, NEW YORK, 


H*Y* YOU A POSTAL CARD? 


SEND US YOUR ADDRESS. 





IT WILL PAY YOU TO KNOW SOMETHING OF THE 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
$100,000.00 Deposited. 


ROBERT SKENE, Jr., Sec’y and Gen’l Manager, 338 W. Main Street. 





ie LIBERTY INSURANCE CO., 


OF NEW YORK. 
GEORGE A. MORRISON.....0..cccccccccvveves.cccves'c -.. President. 
POA: J. VTAERCTILD) 6... ccccccsiviccscccsevevesses Vice-President. 
PEetsAe TA TOUREE Cleicsccs, cvesveeesees Secretary and Manager. 
De Re ORNs vis Fe: 9599 és ce nedoleeesees eons Assistant Secretary. 


EQUITABLE BUILDING, 
120 Broadway - 





av. ancus, - .-. .« 


lresident, 


— Tt Hk — 


eens LIFE INSURANCE CoO. 
DETROIT, MICH. 


OFFERS THE ONLY ARBSOLUTELY FREE TONTINE PoLicy WRITTEN. 


We are prepared to make a few very favorable General Agent,’ Contracts 


with first class men. 





